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INDEPENDENT AUDITOR'S REFORT

To,
The Members of Kalichem Private Limited

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Financial Statements of KALICHEM PRIVATE LIMITED
(“the Company”) which comprise the Balance sheet as at 31* March, 2026, the Statement
of Profit & Loss (including the Statement of Other Comprehensive Income), the Statement of
Cash Flow and Statement of Changes in Equity for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as “Standalone Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the "Act’) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2026, and the loss, total comprehensive loss, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibiiities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Information Other than Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report,
Corporate Governance, Shareholder's Information and Other Information included in the
Company's Annual Report, but does not include the standalone financial statements and our
auditor's reports thereon. "

Qur opinion on the standalone financial statements does not cover the other information and
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In connection with our audit of the standalone financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated,

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibility of the Management and those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Companies (Indian Accounting Standards Rules), 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing these Standalone Financial Statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibility for Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are pensidered material if, individually or in the aggregate, they could reasonably be expected
fi@nce the economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. However, for the year under report,
the Company is exempt from the provisions of Section 143(3)(i) of the Companies Act,
2013, requiring expression of our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditors Report) Order, 2020 ("the Order") issued by the
Central Government in terms of section 143(11) of the Companies Act, 2013, we enclose
in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of the said
Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
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In our opinion, proper books of accounts as required by the law have been kept by the
Company, so far as appears from our examination of the said books;

The Balance Sheet, Statement of Profit & Loss including Other Comprehensive
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by this
report are in agreement with the books of accounts of the Company,

In our opinion, the Standalone Financial Statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of written representations received from the directors, as on 31 March,
2026, and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31% March, 2026 from being appointed as a director of
the Company in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls the company is exempted from getting
an audit opinion on the same vide notification G.S.R. 583(E) dated June 13, 2017
issued by MCA.

With respect to the matters to be included in the Auditor's Report under Section
197(18), in our opinion the provisions and limits laid down under Section 197 read with
Schedule V to the Act are not applicable since the Company is a Private Limited
Company and further as per the information and explanations given to us, we report
that no remuneration has been paid to any directors for the year under report.

With respect to the other matters to be included in our Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

(i} There are no pending litigations.

(i) There are no long-term contracts for which there were material foreseeable losses
for which provision is required

(i) There were no amounts which were required to be transferred to the Investor
Protection Fund by the Company.

(iv) (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are matenal either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide

any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties"), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(g), as
provided under (a) and (b) above, contain any material misstatement.

(v) No dividend has been declared or paid during the year by the Company.

(vi) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the
statutory requirements under Rule 3(1) of the Companies (Accounts) Rules, 2014

FOR, NARESH & CO
CHARTERED ACCOUNTANTS

PARTNER

Date: 13.05.2026

Place: Vadodara (MRN: 107606)
UDIN: 26107606NTIMEUB062

City Enclave, Near Baroda High School, Opp. Palo ground, Vadodara - 390 001
Ph. : +9] 265 2423386 [/ +81 7874423386
E-mail : eonsult®nareshandeo.com Website : hitp://ivune. nareshandco.com



naresh & co.

I W P AN e A UNTANTS —

“ANNEXURE - A" TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in Paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our Report of even date for the year ended 31* March 2026 on the Standalone
Financial Statements of Kalichem Private Limited)

(i) (a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property Plant & Equipment.

(B) The Company has maintained proper records showing full particulars of the
Intangible Assets.

(b) As per information and explanations given to us, the Company has a regular
program of physical verification of its Property, Plant and Equipment by which the
Property, Plant and Equipment are verified in phased manner over a period of
time. In accordance with its program, certain Property, Plant and Equipment were
verified during the year and as informed to us, no material discrepancies were
noticed on such wverification. In our opinion, the program of wverification is
reasonable having regard to the size of the Company and the nature of its Assets.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the title deeds of
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment or Intangible
Assets during the year.

() No proceedings have been initiated or are pending against the Company for
holding any benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder.

(i) (a) The physical verification of inventories has been conducted at reasonable intervals by
the management of the Company and in our opinion, and to the best of our knowledge
and belief, the coverage and procedure for such verification by the management is
appropriate. On the basis of our examination of the records of physical verification of
inventory, we are of the opinion that no discrepancies of 10% or more in aggregate
for each class of inventory were noticed. The discrepancies noticed on verification
between the physical stocks and the book records were not material and have been
properly dealt with in the books of accounts,

(b) The Company has not been sanctioned working capital limits in excess of Rs. 5
Crores, in aggregate, from banks or financial institutions on the basis of security of
current assets, at any point of time of the year. Hence, no comments are required on
Paragraph 3 (ii)(b) of the Order.
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(i) During the year Company has not provided loans, advances in nature of loans, made
investment, stood guarantee or provided security to Companies, Firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(ii)(a), 3iiiy(b), 3(in)(c), 3iiiy(d), 3(iiy(e) and 3iii)(f) of the order is not applicable to the
Company.

(iv) Since the Company has not made any investments in, provided any guarantee or security
or granted any loans or advances in the nature of loans, secured or unsecured, to
Companies, Firms, Limited Liability Partnerships or any other Parties, the provisions of S.
185 are not applicable and no compliance is required u/s. S. 186.

(v) The Company has not accepted any deposits or amounts deemed to be deposits within
the meaning of Section 2(31) of the Companies Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 and hence the compliance to the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the Rules framed there under are not
applicable. No order has been passed by Company Law Tribunal or Reserve Bank of
India or any court or any other tribunal

{vi) The requirement of maintenance of cost record as per the Companies (Cost Accounting
Records) Rules, 2014 prescribed by the Central Government for the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 is not applicable to the
company for the year under report.

(vii) (a) According to the records of the Company, the Company is regular in depositing with
appropriate authorities undisputed statutory dues including Employee's State Insurance,
Goods and Service Tax and other material statutory dues applicable to it to the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of Employee's State Insurance, Goods and Service Tax and other
material statutory dues applicable to the Company were outstanding, as at 31* March,
2026 for a period of more than six months from the date they became payable.

(b) According to the records of the company, there are no dues of Employee’s State
Insurance, Goods and Service Tax, and other material statutory dues applicable to it
which have not been deposited on account of any dispute.

(vil) There are no transactions not recorded in the books of accounts that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961. Hence no further comments are required under Para 3(viii) of the
Order.

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender. Hence no further comments are required under
Para 3(ix)(a) of the Order.

(b) The Company has not been declared Willful Defaulter by any bank or ﬁnanclal
institution or another lender.

erm Loans were applied for the purpose for which they were obtained.
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{d) On the basis of review of utilization of funds which is based on an overall examination
of the balance sheet of the Company, related information as made available to us and as
represented to us by the Management, we report that in general funds raised on short-
term basis have not been used for long-term purposes.

(e) The Company does not have any subsidiaries, associates or joint ventures and hence,
reporting under Paragraph (ix) (e) of the Order is not applicable.

(f) The Company does not have any subsidiaries, associates or joint ventures and hence,
reporting under Paragraph (ix) (f) of the Order is not applicable.

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year.

(b) The Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a) There has been no fraud by the Company or any fraud on the Company that has been
noticed or reported during the year.

(b) No report under Sub-section (12) of S, 143 of the Act has been filed by the Auditors in
Form ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors) Rule,
2014 with the Central Government.

(c) As per the information and explanation given to us, no whistle-blower complaints, were
received by the Company during the year.

(xii)) The Company is not a “Nidhi" Company. Hence, Para (xii) of the Order is not applicable.

(xiily According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with S. 188 of the Act and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. The Provisions of S. 177
are not applicable since the Company is a Private Limited Company

(xiv)The Company is not required to appoint Internal Auditors in terms of S. 138 of the Act
read with Rule 13 of the Companies (Accounts) Rules, 2014. Hence, no comments are
required under Paragraph (xiv) of the Order.

(xv) According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, Paragraph 3(xv) of the Order
is not applicable.

(xvi)(a) As per information and explanations given to us, the Company is not required to be
registered under section 45-A of the Reserve Bank of India Act, 1934 (2 of 1934).

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
Activities during the year.

(c) The Company or any member Company of the Group is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India. Hence,
no comments are required on Paragraph (xvi) (c) & (d) of the Order.
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(xvii) The Company has incurred cash losses of Rs. 100.11 Lacs during the financial year and
cash losses of Rs. 96.48 Lacs during the immediately preceding financial year.

(xviii) According to the information and explanations given to us, the previous statutory
auditors of the Company resigned during the year. As per the information and
explanations given to us and as per the direct communication done by us with the said
previous statutory auditors, there were no issues, objections or concerns raised by them.

(xix)On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report indicating that the Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date,

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx) There was no liability on the Company under the provisions of S. 135 of the Act regarding
Corporate Social Responsibility (CSR). Hence no comments are required under Para (xx)
of the Order.

(xxi) The Financial Statements covered by this Report being standalone Financial Statements,
no comments are required under Paragraph (xxi) since those are related to Consolidated
Financial Statements and as such the company has not made investments in and
Subsidiaries, Associates or Joint Ventures requiring Consolidation.

FOR, NARESH & Co
CHARTERED ACCOUNTANTS

(F.RN. w{ﬁ;ﬁw

< /
“4 PARIKH

PARTNER

(MRN: 107606)
UDIN: 26107606NTIMEUB062

Date: 13.05.2026
Place: Vadodara
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KALICHEM PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2026

. (Figures in Rs Lacs)
Particulars Note | As at 31st March, | As at 31st March,
No, 2026 2025
I. JASSETS
(1) Non - Current Asscis
(2) Property, Plant and Equipment 4 LAGT.90 1.941.07
(b) Capital Work In Progress 5 . .
[t} Other Intangible Assets fa 10.00 10.00
(d) Financial Assets
(il Investments 7 -
() Loans H . .
[iii) Others 9 1585 1619
{g) Other Non - Current Assets 1o - -
(2)jCurrent Assels
{a) Inventories 11 .7 3676
{b) Financial Assets
{i] Investments 9 . -
(ii) Trade Receivahles 12 0.12 0.02
(iii] Cash and Cash Equivalents 13 : 028 0325
(iv) Other Bank Balances 14 - -
(¥] Loans 15 : )
{wi) Others 16 0.96 0.98
{c} Other Current Assets 17 12922 179.11
Total Assets| 203204 2,184.40
1. JEQUITY AND LIABILITIES
(1]| Equity
{2) Equity Share Capital 18 1L.0D LOD
{b) Other Equity 19 [(320.82) (148.93)
| Linbilities
(2)|Nan - Current Liabilities
{a) Financial Liabilities
{f) Long Term Borrowings 20 1.718.06 157605
(i) Lease Liabilitles 21 - -
(i1} Other Financial Liabilities 2 153.92 940,96
(b) Provisions 23 - -
{c) Deferred Tax Liability (net) 24 ‘ 20.78
(3)|Current Liabilities
{a) Financial liabilities
{1} Short Term Borrowings 25 366H2 53198
[ii] Lease Liabilities 21 = =
{il4) Trade Payables 26
#)Total Outstanding Dues of Micro Enterprises
and Small Enterprises 717 12.09
b)Total Outstanding Dues of Creditors Others than
Micro Enterprises and Small Enterprises 4. 68 62.72
[iw] Dther Financial Liabilities 2 2702 Z8.01
(b) Other Current Liabilities 27 1420 9.73
{c] Current Tax Liabhilities [Net) 2n - -
Total Equity and Liabilities| 2.032.04 Z,184.40
The accompanying notes 1 to 60 are an integral part of the
Financial Statements
As per our report of even date attached.

For Naresh & Co
Chartered A
1 /
H%ﬂkh
Partner
M. Ni. 107606

UDIN: 26107606NTIMEUB0GZ

Place: Vadodara
Dated: 13/05/2026

For and on behall of the Board of Dire
Kal m Private Limited

L] &ﬂu f ‘.Lr‘d:‘f ]

Girishkumars' Shah Sanjay Marathe
Director Director
DIN: 00469291 DIN: 013163088




KALICHEM PRIVATE LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2026

(Figures in Rs Lacs)
Note Year ended Year ended
Particulars | 31st March, 31st March,
Nio. 2026 2025
l. JRevenue from Operations 29 T64.67 136.71
il. |Other Income 30 5.11 0.92
liL. |Total Income ( 1+11) 769.78 137.63
IV. |Expenses:
Cost of Materials Consumed 31 337.02 BB.38
Purchase of Stock in Trade 32 . -
Changes in Inventories of Finished Goods and Work in Progress 33 - =
Employee Benefits Expense 34 55.48 15.42
Finance Costs 35 19410 62.81
Depreciation and Amortization Expense 4 92.56 3167
Other Expenses 36 283.29 67.50
Total Expenses (1V) 962.45 265.77
V. |Profit Before Tax ( I1-1V) (192.67) (12B.15)
VI. |Tax Expense:
Current Tax - -
Deferred Tax (20.78) 20.78
Income Tax relating to Earlier Years * &
(20.78) 20.78
VIl. |Profit for The Year (171.89 [{148.93
vill |Other Comprehensive Income
(i} Items that will not be reclassified to profit or loss
- Defined Benefit Plan ” g
(ii) [Income tax relating to items that will not be = ”
reclassified to profit or loss
(iii} Items that will be reclassified to profit or loss
-Fair Value Galn on Investments
(iv] Income tax relating to items that will be - -
reclassified to profit or loss
Total Other Comprehensive Income, Net of Tax - -
IX. |Total Comprehensive Income for The Year (171.89 (148.93)
X. |Earmings per Equity Share (Nominal value per share Rs. 10/-)
- Basic (Rs.) (1,718.90) (1,489.31)
- Diluted (Rs.) (1,718.90) {1,489.31)
The accompanying notes 1 to 60 are an integral part of the financial
statements.
As per our report of even date attached.
For Naresh & Co For and on behalf of the Board of Directors
Chartered Accou Kalichgm Private Limited &)
FRN:-{06928W " cash @™\ 5
- e 4, {,MJ
/// / ¥ \ I
; .
aﬂwmch = = Sanjay Marathe
Partner o0 &/ Director Director
M. No. 107606 \“{:EA_F DIN: 00469291 DIN: 01316388

UDIN: 26107606NTIMEUB0DGZ

Place: Vadodara
Dated: 13/05/2026




KALICHEM PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2026

(Figures in Rs Lacs)
Year ended Year ended
1 RRrtiowiars 31st March, 2026 | 31st March, 2025
A. |Cash llow from Operating Activities :
Net Profit before Tax & Extra Ordinary ltems (192.67) [128.15)
Adjustment for :
Depreciation & Write-ofls 92.56 3167
Loss/{Profit) on Sale of PPE - .
Interest Expense 194.10 6281
Operating Profit before Working Capital Changes 93.99 (33.67)
Adjustments for :
(Increase)/Decrease in Trade Receivables (0.10] {0.02)
(Increase)/Decrease in Inventories 29.06 (36.76)
(Increase) /Decrease in Loans & Advances 0.02 (0.949)
[Increase) /Decrease in other current assels 49.89 (58.70)
Increase /[ Decrease) in Trade Payable (2.96) {112.85)
Increase/(Decrease) in Other Non Current Liabilities 62.95 90.96
Increase /{Decrease) in Other Current Liabilities (4.83) 16.65
Increase/[Decrease) in Long term provisions . -
|Cash Generated from Operating Activities 228.02 (135.38)
Direct Taxes Paid - -
|Cash Flow before Extra Ordinary ltems 228.02 {135.38)
Prior Period ltems ( being cash items ) : =
Net Cash Flow from Operating Activities 228.02 (135.38)
B. [Cash Flow from Investing Activities
Purchase of PPE {19.39) (287.23)
Net Proceeds from Sale of PPE . .
Net Cash used in Investment Activities [19.39) (287.23)
C. |Cash Flow from Financing Activities
Interest Paid [185.79) (53.26)
{Increase)/Decrease in Financial and Other - Non 0.34 92.27
Current Assets
Increase/{ Decrease] in Short Term Borrowings (165.16) 53198
Increase /[ Decrease] in Long Term Borrowings 142.01 (163.16)
Net Cash used in Financing Activities (208.60) 407.84
D. |MetIncrease/[Decrease] in Cash and Bank Balance 0.03 (14.78)
|Cash & Bank Balance at beginning of the year 0.25 15.03
Cash & Bank balances at the end of the year 0.28 0.25
Details of Cash & Bank Balance
Balances with Banks - -
|Cash on hand 0.28 0.25

Deposits held as Margin Money
JO0ther Fixed Deposits with Bank

Continued...



Notes to Cash Flow Statement

1 Particulars

-31st March 2026 31st March 2025

|Cash & Cash Equivalents Comprise of
Balances with Bank
Cash on hand
Bank Deposits

Cash & Cash Equivalents

0.28 0.25

0.28 0.25

F4 The Statement of Cash Flows has been prepared under the Indirect Method set out in Ind AS-7 “Statement|

of Cash Flows",

3 Particulars

Opening Balance [FY 2025-26)
Opening Balance (FY 2024-25)

Cash inflow / (Outflow] [FY 2025-26)
Cash inflow / [Outflow] (FY 2024-25)

Non Cash Changes (FY 2025-26)
Non Cash Changes (FY 2024-25)

Closing Balance (FY 2025-26)
Closing Balance [FY 2024-25)

Long Term Short Term
Borrowings | __ Borrowings
1,576.05 531.98
1,739.20 B
142.01 (165.16)
(163.16]) 53198
1,718.06 Job.82
1.576.05 53198

For Naresh & Co

M. No. 107606
UDIN: 26107606NTIMEUB0G2

Place: Vadodara
Dated: 13/05/2026

For and on behalf of the Board of Dimmrs
Kalichem Private Limited

%‘J/ Q!l”’f"‘&
nnnm Sanjay Marathe

Director Director
DIN: 00469291 DIN: 01316388




KALICHEM PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 315T MARCH, 2026

[Figures in Bs Lacs)
{a] Equity Share Capital
Thanges In
b n“:e ';ﬁ;c equity share | Balance at the
Bl ?_t: capital during | end of the year
Lhe vear
For the year ended 31at March, 2025 1.00 100
For the yvear ended 315t March, 2026 1.0 L0
(] Other Equity
Heserves and Surplus
Securities Other
Capital Reserve Premium S Comprebensive T
Earnings
Heserve income
|Balance as st 1st April, 2024 = - - 3 -
Profit for the vear REIK k) | [14893)
Other Comprohensive Income (net of tax) ] ’
Remeasurement ol Delined Bedvefie Plan
Dividends paid including dividend tax thereon ) - =
Halance as al 315t March, 2025 (14
Balance as on 15t April, 2025 ' [
Profit for the year - - (171.89)
Other Comprehensive Income | net of tax) . -
- Remeasurement of Defined Benefit Plan 8 8
Dividends paid including dividend tax thereon ) - - 5
|Balance as at 315t March, 2026 . - - ;:ulmrﬂ
For Narcsh & Co For and on behalf of the Board of Directors e
Chartered Accoun Kallchem Private Limited }/ ,,
FRNe] DG 2R

rimer

Director Nirector
M. No. 107606 DIN: 00469291 DIN: D13 16388
UDIN: 26107606NTIMELRDGZ
Place: Vadodara

Dated: 13/05/2026




M/s. Kalichem Private Limited :
Notes Forming Part of the financial statements thereto for the year ended 31* March 2026;

1. General Information of the Company:

Kalichem Private Limited ("the Company”) was incorporated on 29th July 2021 as a 50:50 joint venture
between Chemcrux Enterprises Limited and Kalintis Healthcare Private Limited for engaging in the
business of manufacturing of Bulk Drug Intermediates like Lasamide, The main manufacturing plant
of the company which was under construction was completed during the year. Accordingly the
Company has commenced its commercial operations during Nov 2024.

On 27th February 2025, Chemcrux Enterprises Limited acquired the remaining 50% stake in the
Company from Kalintis Healthcare Private Limited, thereby making Kalichem Private Limited a wholly
ownied subsidiary of Chemcrux Enterprises Limited effective from that date.

£ d i ration and B
a. Statement of Compliance

These financial statements are the separate financial statements of the Company (also called
standalone financial statements) and comply in all material aspects with the Indian Accounting
Standards (“Ind AS®) notified under section 133 of the Companies Act, 2013 (“the Act”}, read
together with the Companies {Indian Accounting Standards) Rules, 2015 as amended from time to
time, relevant provisions of the Act and other accounting principles generally accepted in India.
The accounting policies have been consistently applied except where a newly issued accounting
ctandard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

b. Basis of Preparation, Presentation and Measu rement

The financial statements have been prepared on a historical cost convention, except for certain
financial assets and financial liabilities that are measured at fair value as required under relevant
ind AS at the end of each reporting period as set out in the accounting policies below

These Financial Statements are presented in Indian Rupees {INR) which is the Company's fu nctional
currency and all amounts are rounded off to the nearest lakhs (upto two decimals) except when
otherwise stated.

¢. Significant Accounting Judgements, Estimates and Assumptions

The preparation of the company’s financial statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material
adjustment to the carrying amount of assets or liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Estimates are based on
historical experience and other factors, including forward-looking information, that may have a
financial impact on the Company.

However, these may change due to market changes or circumstances arising that are beyond the
control of the company. Any change in these estimates and assumptions will be reflected in the
financial statements prospectively in the period in which such changes arise.




d. Critical Accounting Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next financial year, are described below. Existing circumstances
and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the company. Such changes are reflected In
the assumptions when they occur.

i. Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against
the Company, including legal, contractor and other claims. By their nature, contingencies will be
resolved only when one or more uncertain future events occur or fail to occur. The assessment
of the existence, and potential quantum, of contingencies inherently involves the exercise of
significant judgement and the use of estimates rega rding the outcome of future events.

il. Taxes
Significant management judgement is required to determine the amount of deferred tax
assets that can be recognised, based upon the likely timing and the level of future taxable
profits together with future tax planning strategies

iil. Provisions
A provision is recognised when an enterprise has a present obligation as a result of past event
and it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made, Provisions are measured at the present value of
management’s best estimate of the expenditure required to settle the present obligations at
the end of the reporting period. However, the actual liability could be considerably different.

iv. Property, Plant and Equipment
Useful lives and residual values are determined by the management at the time the asset is
acquired and reviewed at each financial year end. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such
as changes in technical or commercial obsolescence arising from changes or improvements
in production or from a change in market demand of the product or service output of the
assel.

e. Amendments to Existing Accounting Standards

The Ministry of Corporate Affairs (MCA), vide notifications dated May 7, 2025, and August 13, 2025,
notified the Companies (Indian Accounting Standards) amendment Rules, 2025, and the Second
Amendment Rules, 2025,

These notifications introduced amendments to Ind AS 21 (Lack of Exchangeability), Ind AS 1
(Classification of Liabilities as Current or Non-Current and Liabilities with Covenants), Ind A5 7 and
Ind AS 107 (Supplier Finance Arrangements), and Ind A5 12 (International Tax Reform = Pillar Two
Model Rules), which are effective for annual reporting periods beginning on or after April 1, 2025,

Additionally, the MCA has notified further amendments to Ind AS 1 regarding post-reporting date
lender waivers, which will become effective from April 1, 2026,




The Company has evaluated all the aforementioned newly ai!:lupted amendments, as well as the
standards issued but not yet effective, and has determined that they do not have any material
impact on its financial statements.

3. Significant Accounting Policies:

3.1 Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current / non- current
classification as per Company’s normal operating cycle. The operating cycle is the time between
the acquisition of assets and their realisation in cash and cash equivalents. The Company has
identified twelve months as its operating cycle.

An asset is treated as current when it is:

= Expected to be realised or intended to be sold or consumed in normal operating cycle
= Held primarily for the purpose of trading "

= Expected to be realised within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period

All pther assets are classified as non-current.

A liability is current when:

= It is expected to be settled in normal operating cycle

= Itis held primarily for the purpose of trading

=~ It is due to be settled within twelve months after the reporting period, or

= There is no unconditional right to defer the settlement of the liability for at least twelve
months after the reporting period.

All other liabilities are classified as non-current.,

3.2 Property, Plant & Equipments
Recognition and initial measurement

Property, plant and equipment are stated at cost of acquisition less accumulated depreciation
and accumulated impairment losses, if any. The cost comprises the purchase price (net of trade
discounts and rebates), non-refundable taxes, and any directly attributable costs of bringing the
asset to the location and condition necessary for It to be capable of operating in the manner
intended by management. Input tax credits (such as GST) availed are deducted from the cost.
Borrowing costs relating to the acquisition or construction of qualifying assets are capitalized
until the asset is ready for its Intended use. Subsequent costs are included in the asset’s carrying
amount or recognized as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably, All other repair and maintenance costs are recognized in the statement
of profit and loss as incurred.




Subsequent measurement (depreciation and useful lives) |

Property, Plant and Equipment are subsequently measured at cost less accumulated
depreciation and impairment losses, if any,

Depreciation on property, plant and equipment is provided on a stralght-line basis over the
estimated useful economic lives of the assets, commencing from the date the asset is available
for use. The useful lives are determined based on management’s technical assessment, which
generally aligns with the indicative useful lives prescribed under Schedule Il to the Companies
Act, 2013,

fFollowings are the estimated useful lives of various category of assets used which are aligned
with useful lives defined in schedule Il of Companies Act, 2013:

Factory Building 30 Years
Furniture & Fixture 10 Years
Tools & Accessaries 15 Years
Plant & Machinery 15 Years
Office Equipment 5 Years

Computers 3 Years

Electric Installation 15 Years
Electric Equipment 15 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate.

Derecognition

An item of property, plant and equipment, and any significant part initially recognized, is
derecognized upon disposal or when no future economic benefits are expected from its use or
disposal, Any gain or loss arising on the derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is recognized in the
statement of profit and loss when the asset is derecognized. Gains are not classified as revenue.

Capital work-in-progress (CWIP)

Capital work-in-progress Is carried at cost, comprising direct costs, related incidental expenses,
and attributable borrowing costs. Costs of property, plant and equipment that are not yet ready
for their intended use as at the reporting date are disclosed as capital work-in-progress. When
an asset becomes available for use—that s, when it is in the location and condition necessary
for it to be capable of operating in the manner intended by management—the accumulated
costs are transferred to the appropriate category of property, plant and equipment, and
depreciation commences.

3.3 Intangible assets
Recognition and Measurement

Intangible assets are recognised when the asset is identifiable, is within the control of the
Company, it is probable that the future economic benefits attributable to the asset will flow to
the Company, and the cost of the asset can be reliably measured.




Expenditure on research activities is recognised in the statement of profit and loss as incurred.
Development expenditure is capitalised only if the expenditure can be measured reliably, the
product or process is technically and commercially feasible, future economic benefits are
probable, and the Company intends to and has sufficient resources to complete development
and to use or sell the asset.

Intangible assets acquired by the Company that have finite useful lives are measured at cost less
accumulated amortisation and accumulated impairment losses, if any, Intangible assets with
indefinite wseful lives are not amortised but are tested for impairment annually, either
individually or at the cash-generating unit [evel.

Subsequent Measurement

Subsequent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates. All other expenditure, including expenditure
on internally generated goodwill and brands, is recognised in the statement of profit and loss as
incurred.

Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less
its residual value. Amortisation is recognised in the statement of profit and loss on a straight-line
basis over the estimated useful lives of intangible assets from the date that they are available for
use, since this most closely reflects the expected pattern of consumption of the future economic
benefits embodied in the asset.

3.4 Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to
determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. For impairment testing, assets are grouped together
into the smallest group of assets that generates cash inflows from continuing use that are largely
independent of the cash inflows of other assets or cash-generating units (CGUs).

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less
costs of disposal. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset or CGL.

An impalrment loss is recognised if the carrying amount of an asset or CGU exceeds its estimated
recoverable amount, Impairment |losses are recognised in the statement of profit and loss.

An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. Such a reversal is made only to the extent that the asset’s carrying amount
does m::t exceed the carrying amount that would have been determined, net of depreciation or

nastisation, if no impairment loss had been recognised. An impairment loss in respect of
i ot reversed.




1.5 Pravisions, Contingent Liabilities and Contingent Assets

Provisions:

Provisions are recognised when the Company has a present obligation (legal or constructive) as
a result of a past event, it is probable that an outflow of resources embodying econamic benefits
will be required to settle the obligation, and a reliable estimate can be made of the amount of
the obligation. When the Company expects some of all of a provision to be reimbursed, the
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is
usad, the increase in the provision due to the passage of time is recognised as a finance cost.

Contingent Liabilities and Contingent Assets:

A contingent liability Is not recognised but is disclosed in the notes to the financial statements,
unless the possibility of an outflow of resources embodying economic benefits is remote,
Contingent assets are not recognised but are disclosed in the financial statements where an
inflow of economic benefits is probable.

1.6 Income Tax

Current Tax:

Provision for current tax is made as per the provisions of the Income Tax Act, 1961. Current
income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity). Current tax items are recognised In
correlation to the underlying transaction either in OCl or directly in equity. Management
periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where
appropriate,

Deferred tax:
Deferred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and their carrying amounts for financial reporting purposes at the

reporting date.

The carrying amount of deferred tax assets is reviewed at sach reporting date and reduced to
the extent that it is no langer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed
at each reporting date and are recognised to the extent that it has become probabile that future
taxable profits will allow the deferred tax asset to be recovered,

A deferred tax asset is recognised for unused tax losses, tax credits, and deductible temporary
differences only to the extent that it is probable that future taxable profits will be available
against which they canbe utilised. In situations where the Company has unabsorbed depreciation
or carry forward of tax losses, deferred tax assets are recognised only if there is convincing
evidence that sufficient future taxable income will be available against which such deferred tax
assets can be realised. In the absence of such evidence, deferred tax assets are restricted to the’
extent of deferred tax liabilities, and the net deferred tax asset is not recognised,




Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equ ity). Deferred tax items are recognised in
correlation to the underlying transaction either in OCl or directly In equity.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
year when the asset Is realised or the liability is settled, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if, and only if, a legally enforceable right
exists 1o set off current tax assets against current tax Rabilities, and the deferred taxes relate to
income taxes levied by the same taxation authority on the same taxable entity.

3.7 Employee Benefits
Short-term Employee Benefits:

Employee benefit liabilities such as salaries, wages and bonus, etc. that dre expected to be settled
whaolly within twelve months after the end of the periad in which the employees render the
related service are recognised in respect of employees’ services up to the end of the reporting
period and are measured atan undiscounted amount expected to be paid when the liabllities are
settled.

Post-employment benefit plans:

befined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed
contributions into a separate entity and will have no legal or constructive obligation to pay
further amounts.

« Employees' State Insurance (ESI): The Company’s contribution to the State-governed
Employees' State Insurance Scheme is a defined contribution plan, The contribution paid or
payable under the scheme |5 recognised as an expense in the statement of profit and |oss
during the period in which the employees render the related services,

« Provident Fund: As of the reporting date, the pravisions of the Employees' Provident Funds
and Miscellaneous Provisions Act, 1352, are not applicable to the Company as the total
number of employees is below the prescribed statutory threshald. Therefore, no related
provision or expense has been recognised.

Defined Benefit Plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.
The Company's gratuity scheme |s a defined benefit plan. Under standard accounting principles
(Ind AS 19), the liability recognized in the balance sheet for defined benefit plans is the present
value of the defined benefit obligation at the reporting date, determined based on an actuarial
valuation using the Projected Unit Credit Method,

The Company was incorporated on July 29, 2021. Under the Payment of Gratuity Act, 1972, an

employee becomes eligible for gratuity only after completing five years of continuous service. As

of the reporting date, no employee has reached this eligibility threshold. Conseguently, the

Company does not have a present legal or constructive obligation to pay gratuity. Accordingly,

no actuarial valuation has been conducted, and no provision for gratuity has been recognised in
hese financial statements..




3.8 Fair Value Measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place elther;

= In the principal market for the asset or liability, or
~ Inthe absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

Fair value hierarchy

Al financial instruments for which fair value is recognised or disclosed are categorised within the
fair value hierarchy, described as follows, based on the lowest level input that is significant to the
fair value measurement as a whole;

« Level 1: Quoted (unadjusted) prices in active markets for identical assets or liabilities.

« Level 2: Valuation technigues for which the lowest level input that is significant to the fair
value measurement is observable, either directly or indirectly.

« Level 3: Valuation technigues for which the lowest level input that is significant to the fair
value measurement is unobservable {not based on observable market data).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by
reassessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics, and risks of the asset or liability and the level
of the fair value hierarchy as explained above,

3.9 Financlal Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement:

All financial assets are recognised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss (FVTPL), transaction costs that are directly
attributable to the acqulsition of the financial asset.

Subsegquent measurement:

for purposes of subseguent measurement, financial assets are classified and measured based on
the Company’s business model for managing the financial assets and the contractual cash flow
characteristics of the asset: .




= Financial Assets at amortized cost:

A Financial Asset is measured at the amortized cost if both the following conditions are met:

« The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

e Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.

After initlal measurement, such financial assets are subsequently measured at amartised cost
using the effective interest rate (EIR) method, Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of
the EIR. The EIR amortisation and losses arising from impairment are recognised in the
Statement of Profit and Loss.

~  Financial Assets at FVTOCK:
A debt instrument is measured at FVTOC! if both the following conditions are met:

o The asset is held within a business model whose objective is achleved by both collecting
contractual cash flows and selling financial assets, and

« Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (5PP1) on the principal amount outstanding.

For equity instruments not held for trading, the Company may make an Irrevocable election
to present In other comprehensive income subsequent changes in the fair value. The
Company makes such an election on an instrument-by-instrument basis.

After initial measurement, these financial assets are subsequently measured at fair value and
changes therein are recognised directly in other comprehensive income, net of applicable
taxes.

~ Financial Assets at FVTPL:

FVTPL s a residual category for Financial Assets.

Any Financial Asset, which does not meet the criteria for categorization as at amortized cost
or as FVTOCI, is classified as at FVTPL.

in addition, the company may elect to designate a Financial Instrument which otherwise
meets amortized cost or FVTOC! criteria, as at FVTPL. However, such election is allowed only
it doing so reduces or eliminates a measurement of recognition inconsistency (referred to as
‘accounting mismatch’),

Financial Assets included within the FVTPL category are measured at fair value with all
changes recognized in the Statement of Profit & Loss.




Derecognition of Financial Assets: -

The Company derecognises a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash flows
i a transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred, or in which the Company neither transfers nor retains substantially all
of the risks and rewards of ownership and it does not retain control of the financial asset. Any
gain or loss on derecognitian is recognised in the Statement of Profit and Loss.

Iimpairment of financial assets:

In accordance with Ind AS 109, the Company applies the Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss on financial assets and credit risk
EXPOSUres:

« Simplified Approach: For trade receivables that do not contain a significant financing
component, the Company follows the ‘simplified approach’. This approach does not require
the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECLs at each reporting date, right from its initial recognition,

« General Approach: For all other financial assets [such as igans and deposits), the Company
recognises a 12-month ECL. However, |f there has been a significant increase in credit risk
since initial recognition, the Company recognises a lifetime ECL.

Financial liabilities
Initial recognition and measurement:

All financial liabilities are initially recognised when the Company becomes a party to the All
financial liabilities are initially recognised when the Company becomes a party to the contractual
provisions of the instrument. All financial liabilities are initially measured at fair value, net of
directly attributable transaction costs, in the case of financial liabilities not recorded at fair value
through profit or loss.

Subsequent measurement:

Financial liabilities are subsequently measured at amortised cost using the effective interest rate
(EIR) method. The Company's financial liabilities include trade payables, borrowings, and other
fimancial liabilities.

Under the EIR method, the future cash payments are exactly discounted to the initial recognition
value using the effective interest rate. The cumulative amortisation of the difference between
the initial recognition amount and the maturity amount is added to the initial recognition value
(net of principal repayments, if any) over the relevant period to arrive at the amortised cost at
each reporting date. The corresponding effect of the amortisation under the EIR method is
recognised as a finance cost over the relevant period in the Statement of Profit and Loss.




Derecognition:

A financial liability is derecognised when the obligation under the liability is discharged,
cancelled, or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification Is treated as the derecognition of the original liability
and the recognition of a new lability. The difference between the carrying amount of the
financial liability derecognised and the consideration paid is recognised in the Statement of Profit
and Loss,

Offsetting of financial instruments:

Financial assets and financial liabilities are offset, an d the net amount is presented in the Balance
sheet when, and only when, the Company currently has a legally enforceable right to set off the
amaunts and it intends either to settle them on a net basis or 1o realise the assets and settle the
labilities simultaneoushy

3.10 Cash and Cash Equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value.

3.11 inventories

inventories are valued at the lower of cost and net realisable value. Cost includes the cost of
purchase, cost of conversion, and other costs incurred in bringing the inventories to their present
location and condition, Taxes and duties are included in the cost of purchase only to the extent
they are not subsequently recoverable from the taxing authorities. Cost is determined on a First-
in, First-Out (FIFO) basis.

Net realisable value ts the estimated selling price in the ordinary course of business, less the
estimated costs of completion and the estimated costs necessary to make the sale.

Raw materials are valued at the lower of cost and net realisable value. However, materials and
ather supplies held for use in the production of inventories are not written down below cost if
the finished products in which they will be incorporated are expected to be sold at or above cost.

Waork-in-progress is valued at the lower of cost and net realisable value. Cost includes the cost of
direct materials, direct labor, and a systematic allocation of fixed and variable manufacturing
overheads based on normal operating capacity. semi-finished goods lying at job workers’
premises are valued at the cost of the Company's raw materials involved in the process,
aupmented by applicable overheads in consonance with the stage of completion as certified by
the management.

Finished goods are valued at the lower of cost and net realisable value. Cost includes the cost of
direct materials, direct labor, and a systematic allocation of fixed and variable manufacturing
overheads incurred in converting the materials into fimshed products.




3.12 Foreign currency

Transactions in forelgn currencies are initially recorded by applying to the foreign currency
amount the spot exchange rate between the functional currency and the foreign currency at the
date of the transaction.

« Monetary Items: Monetary assets and liabilities denominated in foreign currencies are
translated into the functional currency at the closing exchange rate prevailing as at the
reporting date.

« Non-Monetary Items: Non-monetary items that are measured in terms of historical cost ina
foreign currency are transiated using the exchange rates at the dates of the initial
transactions. Non-monetary items measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value was determined.

Exchange differences arising on the settlement of monetary items or on translating monetary
items at rates different from those at which they were translated on initial recognition during the
period, or in previous financial statements, are recognised in the Statement of Profit and Loss in
the period in which they arise.

3.13 Revenue Recognition
Sale of Products ;

Revenue from contracts with customers is recognised when control of the goods or services is
transferred to the customer at an amount that reflects the consideration to which the Company
expects to be entitled in exchange for those goods or services..

Revenue is recognised at a point in time when control of the asset is transferred to the customer,
generally on delivery or shipment of the goods based on the applicable terms of the contract.
The Company considers whether there are other promises in the contract that are separate
performance obligations to which a portion of the transaction price needs to be allocated.

In determining the transaction price for the sale of products (including domestic sales and sale
of scrap), the Company considers the effects of variable consideration, the existence of
significant financing components, non-cash consideration, and consideration payable to the
customer (if any). Revenue is measured net of variable consideration such as expected volume
discounts, trade discounts, and sales returns. Revenue is only recognised to the extent that it is
highly probable that a significant reversal will not occur. All revenues are accounted for net of
Goods and Services Tax (GST).

Sale of S5crap

Revenue from sale of scrap |5 recognized as and when scrap is sold

Interest Income

Interest Income is recognized on a time proportionate basis including interest accrued based on
the amount outstanding and rate applicable and shown under "Other Income”.

Dividend income

Revenue is recognized when the Company's right to receive the payment is esta blished, which is
generally when sharehalders approve the dividend.




Insurance Claims:

Insurance claims are accounted on accrual basis when there is reasonable certainty of
realisability of the claim amount.

Other Non-Operating Income |

Other Items of Income not connected directly with the operations of the Company are disclosed
under "Other Non Operational income” under the head “Other In come” depending on certainty of
accrual / realization of the same.

3.14 Earnings Per Share

Basic earnings per share is computed using the net profit for the year attributable to the
sharehalders’ and weighted average number of equity shares putstanding during the year.

Diluted eamings per share is computed using the net profit for thewear attributable to the
shareholders’ and welghted average number of equity shares.

3.15 Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for
the sfferts of transactions of a non-cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses associated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated,

3.16 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets are capitalised as part of the cost of such assets up to the assets are substantially ready
for their intended use. The loan origination costs directly attributable to the acquisition of
borrowings (e g loan processing fee, upfront fee) are amortised in the year in which they occur,
Investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization,
All other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred

3,17 Segment Reporting

With respect (Ind AS - 108 Segment Reporting), the Management of the Company is of the view
that the products offered by the Company are in the nature of Bulk Drug Intermediates and its
related products, having the same risks and returns, same type and class of customers and
regulatory environment, Hence, the business of production and sale of Bulk Drug Intermediates
and its related products belong to one business segment only.




3.18 Government grants

Government grants are recognised at its fair value, where there is a reasonable assurance that
such grants will be received and compliance with the conditions attached therewlth have been
met.

Government grants related to expenditure on property, plant and eguipment are credited to the
statement of profit and loss over the useful lives of gualifying assets or other systematic basis
representative of the pattern of fulfilment of obligations associated with the grant received,
Grants received less amounts credited to the statement of profit and loss at the reporting date
are included in the balance sheet as deferred income.

3.19 Goods and Services Tax :

GST is a destination-based tax and is levied at the point of supply. It is collected on sale of goods
and services on behalf of Government and is remitted by way of payment or adjustment of credit
on input goods or services. -

Accordingly, Purchases & Sales are acco unted net of GST. Similarly, other items of expenditure
on which credit for GST is available ore items or revenue an which GST is chargeable are also
accounted net of G5T elements.

GST Accounts are created under Balance Sheet Groupings for liability towards GST collected on
Sales / Other Revenue and asset towards G5T paid on purchases or other expenditure for which
credit is available. For Each month, as applicable, the GST liability is worked out after offsetting
the credit available against the GST collected and balance is reflected as an Asset or Liability.
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KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements [Contd.)

. [Figares in Rs Lacs)
MNote No: H
na
Pa bt As at 31st As at 31st
L March, 2025
lipssrured - Considered Good
Other Loans
) Maskiz Mo : 9
ther Financial Assets - Non Current
{Mivwcured, condidered pood)
Particulirs As al T1st Axal 3Ust
March, 2036 | March, 2025
Securily Deposits 15.H5 16 1%
1585 16.19
Note No: 10
Other Non-Carrent Assets
{(Unsocured, condidered ﬂ“’d )]
Particalirs As at 315t As at 3UsT
March 2036 | March, 2025 |
Note No: 11
[fventories
Particulars As at 31st As al st
March 2036 1 March 3035
Haw muterials a1 464
Stores and Spares .40 212
Waork:in-projgress . y
Fimished goods = -
7.0 36,76
[At cost or net realizable value whichever i lower, unless otherwise stated )
Refer Note 3.11 for details of valuation




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements [Contd. )

(Figures in Ws Lacs)

Note No: 12
[Trade recelvables - Current

As at 31 As ol 31

March, 2026 | March, 2025 |

Particulars

Consldered Good - Secured - .
Considered Good - Unsecuied 0.12 0.0z
Trade Recefvables which have significant increase in credit risk - -
Trade Recvivables - credit impalred i L
Total 0.12 0.02
Less: Provision for expected credit loss .

Met Trade Recelvables 0.12 0.0z

Trade Heceivables include Due from Related Parties . -

TRADE RECEIVABLES AGEING SCHEDULE AS AT MARCH 2026

Ouistanding for the following periods from the date of transaction

Lessthan 6 [6monthsto| 1yearto 2 | 2yearto 3 | More than 31
months 1 vear vears Years years

Particulars Todtal

Undisputed Trade Recetvables - mnxldm-edL
ol 0oz 0.03 01 . - 012

Undisputed Trade Recetvables - which have)
sigmificant increase in credit risk
Undisputed Trade Receivables - credit . ) _ _
I resd =
Disputed Trade Receivables - considersd)
wood

Disputed Trade Hecelvables — which have
slenificant increase in credit risk

Disputed Trade Receivables -  oredit]
vl pisd

Total 007 003 001 - - 12
Lasgs: Provision fur expected credit loss B . - - - .
Total 0.07 0.03 0.01 3 . 0.12

T E RECEIVABLES AGEING DULE AS AT MARCH 2025
Dutstanding for the following periods from the date of transaction

Particul Lessthan & |6 monthsto | 1yearto2 | Zyearto 3 | More than 3
lonths 1vear yoars years Years
Undisputed Trade Recelvables - considered

vl .02 . . - 0.0z
Undisputed Trade Receivables - which have
steniflcant Increase in credit rak
Undisputed Trade Receivables - credit
Iimoaired

Disputed Trade Receivables - considered
oo

Dsputed Trade Receivables - which have
slynificant increase in credit risk

Disputed Trade Heceivables - credit
Imoalred -
Total 0.02 - . - . .02
Less: Provigion for expected credit losy . - - - - .
0.02 - . = - 0.02

Total




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)

[Figures in s Lacs)

Nate No: 13
[Cash and Cash Equivalents
Particulars As it 315t As at 31st
March, 2026 | March, 2025
Balances with Banks
- In Current Accounts
LCash on hand 0.28 025
[i 0.25
Note No @ 14
Ran nees
I As at 31st As at 31st
March, 2026 | March, 2025 |
(ther Bank Ralances >
Nobe No: 15
Lixans
Particulars Asal B1st As at 315t
Margh, 2036 | March, 2035
Unsecured - Considered Good =
Note No : 16
Other Financial Assets - Current
Particsiars Asat 3lst As ai 3ist
March, 2026 | March, 2025
Uinsecured - Considered Good
Accrued Interest Income 096 0,5
0.9 (K]
Note No: 17
Current Assets
Particulars As it 31wl As ol 3ist
March, 2026 ] March, 2025
Unsecured, considered good)
- Advunces i Suppliers 04960 =
- Prepatd Exprnscs 183 o078
- Batances with Government Autharities 121.15 17H.149
Corrent Tax Assets (Not) 5.34 0.14
[ TmJz| 17011
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KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

. [Figures in Rs Lacs)
Note No : 20 _
Non-Current Financial Liability
Asat31st As at 31st March,
Particulars March, 202 2025
Long Term Borrowings
Secured Loans
Term Loan From Bank 848.94 1.017.05
[Repavable in 96 monthly instalments from April 24)
(Met of Principal due in 12 months reprorted under Short Term
Borrowings)
648,94 1.017.05
Unsecured Loans
From Holding Company
Chemcrux Enterprise Limited A69.12 559.00
B69.12 55000
Total 1,718.06 1,576.05

Term Loans from AU Small Finance Bank:

Term Loans from AU Small Finance Bank are secured against all existing and future recelvables, current assets, and
movable property, plant and equipment. The rate of interest is RPRR 6.00% (as per latest sanction) + 4.0% (spread),
totaling 10.00%. The company has been granted a 13-month moratorium, during which only interest was paid, and
principal repayments began from April 2024.

These facilities are further secured by a collateral security of Industrial Property belonging to Kalichem Private
Limited, located at Plot No 436/2, 437, Mokshi Village, Savll Vadodara, Additionally, they are secured by the
hypothecation of existing Plant & Machinery, personal guarantees of two Directors, and a Corporate Guarantee from
the Holding Company.

Unsecured Loan from Chemerux Enterprise Limited

The Company has availed an unsecured loan from its holding company, Chemcrux Enterprise Limited. The loan
carries an interest rate of B.00% p.a.

As per the terms of the loan, the moratorium on commencement of repayment of principal will continue tll
31.03.2027. Accordingly, the entire outstanding principal has been classified as a Non-Current Borrowing




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)

(Figures in Rs Lacs)

Note No: 21
Lease Liabilities
Particulaie Asat 31st As at 31st March,
March, 2026 2025
NON CURRENT
Lease Lability Payable beyond 12 months
CURRENT
Lease Lability Payable within 12 months
Total Lease Liabilities - -
_]llnte No:22
Other financial liabilities
As at 31st As at 31st March
Particulars '
March, 2026 2025
MON CURRENT
Interest on Unsecured Loan (*) 153.92 90.96
Total Non Current Other Financial Liabilities 153.92 9096
CURRENT
Interest accrued on Term Loan from AU Small Finance Bank B.31 9.55
Creditors for Capital Goods 15.22 15.87
Expenses Payable 3.49 2.59
Total Current Other Financial Liabilities 27.02 Z28.01

( *)As per the terms of the loan, the moratorium on commencement of repayment of principal will continue till
31.03.2027. Accordingly, the entire outstanding interest liability has been classified as Non-Current.

llinle No:23
Provisions
As at 31st As at 31st March,
PAVONIES March, 2026 2025
NON CURRENT
Total Non Current Provisions i)

CURRENT

Total Current Provisions




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

. [Figures in Rs Lacs)
Note No : 24
Deferred Tax Assets/Liability (net)
P As at 31st As at 31st March,
March, 2026 2025
Deferved Tax Asset 51.63 .
Deferred Tax Liabilities 51.63 20,78
20.78 |

The Company has substantial unabsorbed losses [ depreciation. The Deferred Tax Assets on account of the same will
far exceed the Deferred Tax Liabilities. In absence of virtual certainty of future taxable profits to offset the Deferred
Tax Liabilities and following the concept of prudence, the Deferred Tax Assets have only been recognised to the extent
of Deferred Tax Liabilities

Deferred tax( asset)/liabilities are in relation to:

I Particulars As at 31.03.2026 | As at 31.03.2025
Opening balance

Property, plant and equipment 20.78 -
Total = 20.78 -
Recognised /( Derecognised) in Profit or loss

Property, plant and equipment 30.84 20.78
Brought Forward Losses (5L63) = |
Total (20.78) 20.78
Recognised in Other comprehensive income

Total - -
Pro perty, plant and equipment 51.63 20.78 |
Brought Forward Losses (51.63) --00
Elnsing balance - 20.78
Note No : 25

E‘mrl - ‘T‘trl'n Enrmwlnis

S As at 31st As at 31st March,
March, 2026 2025
SECURED
From Bank
Cash Credit Facility (Loan Repayable on Demand) 198.71 79.51
Current Maturities of Long Term Debts 168.11 152.48
[Principal due in 12 Months AU Small Finance Bank Term Loan)
UNSECURED
Current Maturities of Unsecured Loan - 300.00
[Kalintis Healthcare Private Limited)
366.82 531.98

The Company has obtained Overdraft Limits of Rs 200 Lakhs. These limits are secured by a First and Exclusive Charge
on all existing and future current assets. The facilities are further secured by a mortgage of the Company’s immovable
property as collateral, as well as personal guarantees from two directors, Girish Shah and Sanjay Marathe, and a
corporate guarantee from the Holding Company. The applicable Rate of Interest is RPRR 6.00% (as per latest
sanction} + 4.00% (spread), totaling 10.00%.

Unsecured loan from Kalintis Healthcare Private Limited (a co-venturer untll 27th February 2025) has been repald in




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)
(Figures in Rs Lacs)

Note No : 26
[Trade Payables - Current
As at 31st As at 31st March
icula '
- Particulars Ma 02 2025
Total outstanding dues of creditors
Due to Micro and Small Creditors 7.17 12.09
Due to Other Creditors fih.68 6272
71.86 74.81
TRADE PAYABLES AGEING SCHEDULE{Outstanding for following
periods from duwe date of payment)
- less than 1 year 7.17 12.09
- 1 year to 2 years : :
- 2 year to 3 years - -
- More than 3 years - -
T.17 12.09
OTHERS =
- less than 1 year H4.68 6272
- 1 year to 2 years - -
- 2 year to 3 years ; -
- More than 3 years - -
64.68 62.72

NOTE: Refer Note No.48 for Dues to Micro and Small Enterprises
Dues to Micro and Small Enterprises :
With reference to amounts shown as payable to Micro, Small and Medium Enterprises, the information has been

compiled in respect of parties to the extent they could be identified as Micro, Small and Medium Enterprises on the
basis of information collected and available with the Company and same has been relied upon by the auditors.

Note No : 27
Other Current Liabilities
As at 31st As at 31st March
F L)
articulars March. 2026 2025
Statutory Liabilities 9,01 5.75
Other Expenses Payable 5.19 397
14.20 9.73
Note No : 28
Current Tax Liabilities [ Net)
Particulars Asat 31st MItE:'st March,
March, 2026 | 2025
Provision for Current Taxation (Net of Advance Tax) -




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)

(Figures in Rs Lacs)

Note No : 29
Revenue From Operations
As at 31st March, | As at 31st March,
Particulars 2026 2025
Sale Of Goods
- Domestic Sales 575.79 136.71
Sale Of Services
- Job Work Service 186.88
764.67 136.71
Note No : 30
Other Income
Particulars As at 31st March, | As at 31st March,
2026 2025
Interest Income
Interest on Deposits 1.04 0.80
Interest on Income Tax Refund 0.01 -
[Other Non- Operating Income
Electricity Duty Subsidy 3.45
Sundry Balance Written Back (Net) 0.32 -
Miscellaneous Income 0.29 .11
5.11 0.92
Note No: 31
Cost of Material Consumed
As at 31st March, | As at 31st March,
Particulars 2026 2025
Raw Material
Balance as per last account 34.64 -
Add: Purchases during the year 308.27 122.16
Less: Balance at the end of the year 7.22 3464
TOTAL (A) 335.70 87.51
Packing Material Consumed 1.32 0.87
TOTAL (B) 1.32 0.87 |
Total Consumption (A+B) 337.02 88.38




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

(Figures in Rs Lacs)
Note No:32
Purchase Of Stock in Trade
Particulars As at 31st March, | As at 31st March,
2026 2025
Purchases -
Note No: 33
_ﬂlanEes in Inventory of Finished goods, Work in Fmgress & Stock-in-Trade
As at 31st March, | As at 31st March,
Particulars 2026 2025
(Increase)/ Decrease in Stocks
Stock at the end of the Year:
Finished Goods =
Work In Progress -
TOTAL(A) . ====||
Less: Stock at the Beginning of the year:
Finished Goods
Work In Progress . -
TOTAL(B) -
TOTAL [_B—ﬁ.] -
Note No : 3 _4
Employee Benefit expenses
Pastivatins As at 31st March, | As at 31st March,
2026 2025
Salaries, Wages and Bonus & Other Allowances 54.58 14.25
Staff Welfare Expenses 0.90 1.17
55.448 1542
Note No : 35
Finance Costs
Btk As at 31st March, | As at 31st March,
2026 2025
Interest Expenses on Borrowings 193.58 62.78
Bank Charges & Other Borrowing Cost 0.51 -
Interest on TDS & GST 0.01 » .03
194.10 62.81




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)

(Figures in Rs Lacs)

Note No : 36
Other Expenses
As at 31st March, | As at 31st March,
el 2026 2025
Consumable Stores and Spares Consumed B.A7 2.08
Power and Fuel 7839 24.16
Labour Charges 41.57 1399
Freight Inward, Octroi & Transportation 0.36 0.49
Other Factory Expense 97.09 13.93
Repairs & Maintenance: Plant & Machinery 9.53 0.18
Repairs & Maintenance: Others - 0.13
Office & General Administration Expenses 5.60 1.74
Rent, Rates and Taxes 0.53 -
Insurance 2.65 0.35
Legal and Professional Fees B.18 289
Security charges 9.67 322
Payments to Auditors (Please refer note 48) 1.25 0.50
Travelling Expense - 0.97
Donation 0.10 0.05
Freight Outward & Custom Charges for Exports 19.91 2.25
Preliminary Expense Written Off - 0.57
283.29 67.50
Note No : 37
Other comprehensive income
As at 31st March, | As at 31st March,
Particulars 2026 2025

(i) Items that will not be reclassified to profit or
loss

Defined Benefit Plan on Gratuity

Income tax relating to items that will not be
reclassified to profit or loss

(ii) Items that will be reclassified to profit or

loss
Fair Value Gain on Investments
Less: Income tax relating to items that will not be

reclassified to profit or loss




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd. )
(Figures in Rs Lacs)
Note No 38 : .
Trade Payables and Trade Recelvables are as per books and have been corroborated by circulation / confirmation of balances /
reconciliation of accounts in case of few major parties. Confirmations of other parties concerned, for the amount receivable / due to

them as per accounts af the company, are under orocess and any reconciliation and adjustments required, will be made thercupan,

Note No 39:

In the opinion of the Board, the Current Assets, Loans and Advances which are considered good are expected to realize at |east the
amount at which they are stated, if realized in the ordinary course of business. Further, In the opinion of the Board, provision of all
known liabilities has been adequately made in the accounts.

Natle No 40 :
Company has used the borrowings from Bank for the specific purpose for which it was taken at Balance sheet date.

Note No 41 :

[Contingent Liabilities and Commitments
Particulars

Year Ended
March 31,2026 | March 31, 2025

Contingent Liabilities
Claims against the Company not acknowledged as debt
Guarantees [ Bank Guarantes)

Total

Commitmenis
Estimated amounts of contracts remaining to be executed on capital account and not provided - -

for
Other Commitments

Total - =

Note No 42 :

Leases

The Company does not have any lease arranpgements for land, buildings, or other property, and accordingly, no disclosures are
required under Ind AS 116 - Leases for the year ended 315t March 2026,

Note No 43 ;
Auditors Remuneration _ I
Year Ended

Prticay March 31, 2026 | March 31, 2025

Audit Fees 1.25 0.50

In nther Capacity . .

Total 1.25 0.50

Note No 44 ¢

Income Tax Expense

The major component of Income Tax expenses for the year ended March 31, 2026 and March 31, 2025 are as under:
Tax Expense reported In the Statement of Profit and Loss
Particulars

Year Ended
March 31, 2026 | March 31, 2025

Current Income Tax
Current income tax
Adjustment for previous vear taxes - =

I Total Current Income Tax - -
Deferred tax

Relating to origination and reversal of temporary differences 30.84 20,78
Relating to Unabsorbed Losses / Depreciation (51.63) . "
Tax Expense reported in the Statement of Profit and Loss (20.78) 20,78

Tax on Other Comprehensive Income
Deferred tax related to items recognised in OCI during the vear - .

Total Tax Expense {L’D.?HJI 20.78




KALICHEM PRIVATE LIMITED
Notes Forming part ef Financial Statements (Contil.)

(Figures in Rs Lacs)
Ralance Sheet Section
Year Ended
cthengrsiia March 31, 2026 | March 31, 2025
Iﬂﬂjer Current Assets [Current Tax Asvets (Net)) 5.34 0.14
Current Tax Liabilities [Net of Advance Tax] v E
Deferred Tax Liabilities (Met) 20.78

31, 2026 and March 31, 2025

Reconciliation of tax expenses and the accounting profit multiplied by India’s domestic tax rate for March

Year Ended
PO March 31, 2026 | March 31, 2025
Accounting Profit Before Tax (192.67) (128.15)
Incime tax expense @25 17% Nil Mil
Effect of ortgination and reversal of deferred tax [(20.748) 20.78
Tax expense as per Statement of Profit and Loss (20.78) 20.78
Effective tax rate MNA NA

Note No 45 :

Related Party Transactions

he Company has identified all the related parties having transactions diring the year in lne with Ind AS 24. Detalls of the same are

Name of Helated Party

INature of Relationship

Mr. Sanjay Y Marathe
Mr, Girishkumar C Shah
Chemerux Enterprise Limited

Kalintis Health Care Private Limited

Director

Diractior

Holding Company From 27022025
Joint Venturer till 27.02.2025

Joint Venturer till 27.02.2025

Transactions with Related Parties
Name of Related Party Nature of During The Year
Transaction March 31, 2026 | March 31, 2025
Chemeorux Enterprise Limited Sales Th452 136.69
Chemeorux Enterprise Limited Purchase 193,43 8540
Chemerux Enterprize Limited Interest On 69,95 49,50
Unsecured Loan
Chemerux Enterprise Limited Loan Received 31012 209,00
Kalintis Health Care Private Limited L.oan Repaid 300,00 96,39
Related Party Balance Outstanding at the end of the Year Ended
woar Mature of Transaction March 31,2026 | March 31,2025
Chemerux Enterprise Limited Payable for Purchase 33.54 42.24
Chemerux Enterprise Limited Loan Payvable B69.12 559.0:0
Chemcrux Enterprise Limited Interest on Loan 153.92 .96
Kalintis Health Care Private Limited Loan Payable . F000, 00
Note No 46 :
[Earnings per share
Year Ended
ks March 31,2026 | March 31, 2025
Net Loss attributable to Eguity Shareholders {171.89) (148.93)
Weighted Average number of equity shares used as
denominator for calculating EPS 10,000 10,000
Basic and Diluted Earnings /[ Loss) per share (1,718.5940) [1.489.31)
Face Value per equity share 10 10



KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements [Contd. )
[Figures in Rs Lacs)

Note No 47 :
Employee Henefit

The provisions of the Employees’ Provident Fund and Miscellancous Provisions Act, 1952 are not applicable to the Company due to
the number of employees being below the statutory threshold. Accordingly, no amount has been contributed or charged towards
Provident Fund during the vear.

Further, the provisions of the Payment of Gratuity Act, 1972 are also not applicable to the Company for the same reason, and hence,
na gratuity liability has been recognized or provided for in the books.

As per the Company's policy, there is no scheme for leave encashment benefits to employees, either during service or upon
retirement/ resignation. Hence, no provislon has been made in respect of compensated absences

Note No 448 @
Ducs to Micro & small E Enterprises
Information as required under section 22 of MSME Act, 2006 is given below:

Dues to Micro and Small Enterprises

Vear Ended
March 31, 2026 | March 31, 2025

la] The principal amount remaining unpaid to any supplier at the end of the vear TAT 12.09
b) Interest due remalning unpaid to any supplier at the end of the year - -
c) The amount of interest paid by the buyer in terms of section 16 of MSMED Act.2006, along] *
with the amount of the payment made to the supplier beyond the appointed day during the
Far

d] The amount of interest due and payable for the period of delay in making payment (which) -
have been paid but beyond the appointed day during the year) but without adding the interest
specified under the MSMED Act, 2006

#] The amount of interest acerved and remaining unpaid at the end of each accounting year,

f) The amount of further Interest remalning due and payable even In the succeeding years,) -
until such date when the interest dues above are actually paid to the small enterprises, for thel
purpose of disallowance of the deductible expenditure under section 23 of the MSMED Act |
2006

{Total (A 1200 |

The Company deals with various Micro and Small Enterprises on mutually accepted terms and conditions. Accordingly, no interest is

payable if the terms are adhered to by the Company. Consequently, no interest has been paid or is due and no provision for interest
payable to such units Is required or has been made under Micro, Small and Medium Enterprises Development Act, 2006,

Note No 49 ;
Additional Regulatory Information

L There are no immovable properties (other than properties where the Company is a lessee and the lease agreements are duly
executed in favour of the lessee) whose title deeds are not held in the name of the Company.

i, The Company has not revalued any of its Property, Plant and Eguipment (including Right-of-Use Assets) during the yvear

iii. The Company has not granted any Loans or Advances in the nature of loans to Promoters, Divectors, KMPs and Related Parties

either severally or jointly with other persons that are repayable on demand or without specifying any terms or period of repayment.

iv. The Capital Work-in-Pro ingt schedule for the year ended on March 31, 2026 and March 31, 2025 is ag follows:
Year Ended

March 31, 2026 | March 31, 2025

Less than 1 Year - 250.25

1-2 Years . ‘ 1.409.47
2-3 Years .
More than 3 Years -

otal - 165972




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)
{Figures in Rs Lacs)
As on date of the balance sheet, there are no capital work-in-progress projects whose completion is overdue or has exceeded the cost,
hased on approved plan,

e Vear Ended
- ol of March 31,2026 | March 31, 2025
Lass than 1 Year B

1-2 Years % -
2-3 Years = .
More thin 3 Years : B

[Fotal = '

v. The Company did not have and Intangible Assets under Development as at the end of the year.

vi. The Company does not have any Benami property and no proceeding has been initiated or pending against the Company for
holding any Benami property

vil. The Company is not declared as wilful defaulter by any bank or finaneial institution (as déefined under the Companies Act, 2013)

or consortium thereof or other lender in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.
viil. The Company has not entered into any transactions with Struck-off Companies.

x. There are no charges or satisfaction vet to be registered with Registrar of Companies beyond the statutory period or otherwise.

£ The Company hias not made any downstream (nvestments in any other Companies
xi. There was no Scheme of Arrangements during the vear,

xli. The Company has not advanced or loaned or invested funds to any other person(s) or entity(is), including foreign entities
[Intermediaries) with the understanding that the Intermediary shall: (a) directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficlaries) or (b) provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficlaries,

xiil. The Company has not recelved any fund from any person(s) or entity(is), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the Company shall: (a) directly or Indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate Beneliciaries] or (b) provide
any guarantee, security or the like on behalf of the Ultimate Benefiviaries.

xiv. The Company does not have any transaction which Is not recorded (n the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 such as, search or survey or any other
relevant provisions of the Income Tax Act, 1961.

wv. The Company has not traded or invested in Crypto currency or Vietal Currency during the financial year.

Note No 50 @
The Company has been sanctioned working capital limits of $200 lakhs, secured inter alia by current assets. However, the Bank is not
requiring the Company to submit statements of current asscts and hence no such statements have been submitted

Note No 51 :
There are no amounts pending to be transferred to the Investors Education and Protection Fund as at the end of the yvear,

Note No : 52

Impairment of Assets:

In absence of any indications, external or internal, as to any probable impairment of assets, no provision has been made for same
during the year under report.

Note No 53 :
Capital Management

For the purpose of the Company’s Capital Management, Capital includes issued Equity Capital and all Other Reserves attributable to
the Equity sharcholders of the Company. The Primary objective of the Company's Capital Management Is to maximise the
sharcholders’ value. The Company's Capital Management objectives are to maintain equity including all reserves to protect economic
jability and to finance any growth epportunities that may be available in future so as to maximise shareholder's value. The Company
' g Capital using debt equity ratlo as its base, which is total debt divided by total equity.




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements [(Contil.)

(Figures in Rs Lacs)
[Farticulars Year Ended
March 31, 2026 | March 31, 2025
[Gross Debt (Long Term and Short Term Barrowings) (A) 2,085 2,108
Total Equity (B) (319.82) (147.93)
Net Debt to Equity Ratio (A/B) {6,52) (14.25}]
Note No 54 :

Financial Instruments Disclosures

This section gives an overview of the signlficance of Rnancial instruments lor the Company and provides additional information on
balance sheet items that contain financial instruments

The details of significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which
income and expenses are recognized, In respect of each class of financial asset, financial Hability and equity instrument are disclosed

in note 3.9 to the financial statements

A Classification of Financial Asscts and Liabilities:

Prtioatire March 31,2026 | March 31, 2025
Financial assets
Measured at Amortized Cost
Cash and Cash Equivalent 0n.2a 0.25
Trade Recelvables 0,12 0.02
Other Financial assets 1681 17.18
Fimancial liabilities
Measured at Amortized Cost
Trade Payvables T1.HG 74.81
Borrowinis 2, 084.88 £108.03
Other Financial Liabilities 180.93 11857

B. Fair Value Measurement

This note provides information about how the Company determines fair values of various financial assets.

None of the Company's financial assets or {inancial labilities are measured at fair value at the end ol each reporting period. They are
strictly measured at amortized cost. The management has assessed that the carrying amounts of cash and cash equivalents, trade
receivables, trade payables, borrowings, and other financial assets and liabilities reasonably approximate their fair values due to their
short-term nature or because they carry interest rates that are representative of current market rates.

Note No 55
Financial risk management objectives and policies

The Company's principal financial Habilities consist primarily of borrowings, which are used to fund its operations. Other financial
liabilities such as trade and other payables are routine and directly related to day-to-day business activities. The Company’s financial
azsets mainly include trade receivables and cash and cash equivalents, all of which arise in the normal course of operations

Given the nature of its business and fnancial structure, the Company Is primarily exposed to lguidity risk associated with the
servicing of its borrowings.

Financial risk management in the Company is integrated Into its operational planning. The responsibility lor managing financial risks
lies with the senior management, under the supervision of the Board of Directors, The focus is on ensuring the timely availability of
funds and malntaining adequate liquidity for operations. The Company regularly reviews the maturity profile of its bprrowings and
prepares cash flow forecasts to ensure that sufficient funds are available to meet its financial obligations as they fall due. These
assessments are made considering both internal cash generation and available external financing options. All assumptions and plans
are reviewed and approved by the Board of DNrectors,

1. Credit Risk

edit risk refers to the risk of financial loss if a customer fails to meet their contractual obligations, For the Company, this primarily
ke trom trade receivables and balances with banks.



KALICHEM PRIVATE LIMITED
Notes Forming part of Financlal Statements (Contd.)
(Figures in Rs Lacs)

As the Company commenced its manufacturing operations during the current financial year, there are no significant trade receivables
outstanding as of the reporting date, Consequently; the credit risk exposure s minimal The Company monitors credit risk through a
conservative credit policy and accepts customers based on inltial assessments of creditworthiness. The Company applies the
Expected Credit Loss (ECL) model for the measurement and recognition of impairment loss on trade receivables. Given the current
profile and nil outstanding, no provision for impairment has been consldered necessary during the year.

2. Liquidity Risk

Liguidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its linancial |[abilities
that are settled by delivering cash or another financial asset. The Company's approach to managing liguidity is to ensure, as for as
possible, that it will have sufficient liquidity to meet its liabilities when they are fallen due, under both normal and stressed

conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The follewing are contractusl maturities of the financial Habilities, induding estimated interest payments as at 315t March 2026

Carrying . Maore than 5
Particulars 1] 1 Year 1-5 Years
_Amount . Years
Borrowings [including current maturities) 2,064 .88 366.82 1. 718,06
[ Trade Payables 71.86 71.086 - -
Other Financial Liabilities 180.93 27.02 153.92 :
The following are contractual maturities of the financial Habilities, including estimated interest payments as at 31st March 2025:
Carrying : More than 5
Particulars P Upto 1 Year 1-5 Years v
Borrowings (including current maturities) 2,108.03 531.98 1,342.09 23396
Trade Payables 7481 T4.81 . .
Other Financial Liabilities 118.97 28.01 90,96 -

3. Market Risk

Market risk is the risk that changes In market prices—such as interest rates—will affect the Company’s income or the value of its
financial instruments. Since the Company does not have any exposure to foreign currency or equity investments, its market risk is
limited to interest raté riskk. The objective of market risk management is to manage and control interest rate exposures within
acceptable parameters while optimizing the cost of capital.

(1) Imterest Rate Risk
Interest rate risk arises from borrowings issued at floating interest rates, which may cause fluctuations |n finance costs due to

changes in market interest rates, The Company's exposure to interest rate risk is primarily limited to {ts short-term and long-term
borrowings that carry floating rates of interest.

(ii) Foreign Currency Risk
Foreign currency risk Is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign

exchange rates. The Company undertakes transactions denominated in foreign currencies; consequently, exposures to exchange rate
fluctuations arise.

The carrying amount of the Company’s foreign currency denominated monetary assets and monetary liabilities at the end of the
reporting period are as fodlows:

cicul Year Ended
g March 31, 2026 | March 31, 2025
Sundry Debtors - -
Sundry Creditors . .
[Total

Company has not entered in any Forward Contract to hedge above foreign exposure and there are no outstanding Forward Contracts

enid of the year.
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KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements [Contd.)
[Figures in Rs Lacs)

Note No : 57

Borrowing Cost
There were no borrawing costs eligible for capitalisation during the vear. | PY Capitalised Rs. 106,42 Lacs).

Note No : 58

Segment Reporting:

The products offered by the Company are in the nature of Bulk Drug Intermediates and its related products, having the same risks
and returns, same type and class of customers and regulatory environment, Henee, the Company effectively has a single reportable
business segment under Ind AS 108. Hence, segment-wise disclosure of information ks not applicable.

Note No 59 :
The figures in respect of previous year have been re-grouped / recast wherever necessary to confirm to the current year's
classification,

Note No 60 :
The Standalone financial Statements for the year ended 31 March 2026 were approved by the Board of Directors in their meeting held
on 13th May 2026, .

For Naresh & Co Far and on behalf of the Board of Directors e/ _

Che E Limited

e 1
/

Girishkunfar Shah Sanjay Marathe

Whole Time Director Managing Director
M. No. 107606 DIN: DO469291 DIN: 01316388
UDIN: 26107 606NTIMEUB0GZ
Place: Vadodara

Dated: 13/05/2026



