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INDEPENDENT AUDITOR'S REPORT 

To, 
The Members of Kalichem Private Limited 

Report on the Standalone Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of KALICHEM PRIVATE LIMITED 
(“the Company”) which compnse the Balanca sheet as at 31 March, 2025, the Statement 
of Profit & Loss (Including the Statement of Other Comprehensive Income), the Statement of 

Cash Flow and Statement of Changes in Equity for the year then ended, and notes to the 
financial statements, including a summary of significant accounting policies and other 
explanatory information (hereinafter referred to as "Standalone Financial Statements”) 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 (the "Act’) in the manner so required and give a true and fair view in 
conformity with the Indian Accounting Standards prescribed under section 133 of the act read 
with the Companies (Indian Accounting Statndards) Rules, 2015, as amended, ("Ind AS") and 
other accounting principles generally accepted in India, of the state of affairs of the Company 

as at March 31, 2025, and the loss, total comprehensive income, changes in equity and its 
cash flows for the year ended on that date 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013. Our responsibilties under those Standards are 
further described in the Auditor's Responsibiities for the Audit of the Financial Statements 
section of our report We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of Indfa together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 

the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethicat 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 

our opinion 

Information Other than Standalone Financial Statements and Auditor's Report Thereon 

The Company's Beard of Directors is responsible for the other information. The other 
information comprises the information included in the Management Discussion and Analysis, 
Board's Report including Annexures to Board's Report, Business Responsibility Report, 

porate Governance, Shareholder’s Information and Other Information included in the 
's Annual Report, but does not include the consolidated financial stalemonls 
e financial statements and our auditor's mports thereon 
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In connection with our audit of the standalone financial statements, our responsibiiity is to read 

the other information and, in doing so, consider whether the other information is materially 

inconsistent with the standalone financial statements or our knowledge obtained dunng the 

course of our audit or otherwise appears to be materially misstated 

If, based on the work we have performed, we conclude that there is a matenial misstatement 

of this other information, we are required to repart that fact. We have nothing to report in this 

regard 

Responsibility of the Management and those Charged with Governance for the 
Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of 

the Companies Act, 2013 (“the Act”) with respect to the preparation and presentation of these 

standalone financial statements that give a true and fair view of the financial position, financial 
performance, total comprehensive income, changes in equity and cash flows of the Company 

in accordance with the Ind AS and other accounting principles generally accepted in India, 

including the Accounting Standards specified under Section 133 of the Companies Act, 2013 

read with Rule 7 of the Companies (Account) Rules, 2014. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Company and for preventing and detecting frauds and other 

imregularities, sefection and application of appropriate accounting policies; making judgments 

and estimates that are reasonable and prudent, and design, implementation and maintenance 

of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and 

presentation of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error 

In preparing these Standalone Financial Statements, management is responsible for 

assessing the Company's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concem and using the going concem basis of accounting unless 

management either intends to liquidate the Company or to cease operations, or has no 

realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 

reporting process. 

Auditor's Responsibility for Audit of the Standalone Financial Statements 

Our objectives are to obtain reasonable assurance about whether the standalone financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 

detect a material misstatement when it exists. Misstatements can arise from fraud or error and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to.influence the economic decisions of users taken on the basis of these financial statements. 
30 s 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also. 

» Identify and assess the risks of material misstatement of the standalone financial 
statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of intemal control 

> Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. However, for the year under report, 
the Company is exempt from the provisions of Section 143(3)(/) of the Companies Act. 
2013, requiring expression of our opinion on whether the company has adequate internal 
financial controls system in place and the operating effectiveness of such controls. 

» Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management 

» Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concemn. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor’s report o the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern 

» Evaluate the overall presentation, structure and content of the financial statements, 
including the disclosures, and whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

Other Matter 

The Standalone Financial Statements of the Company for the year ended 31 March 2024 
were audited by the previous statutory auditors of the Company and they had expressed an 
unmodified opinion on Standalone Financial Statements vide their report dated 27th Apni 
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Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditors Report) Order, 2020 (“the Order”) issued by the 

Central Government in terms of section 143 (11) of the Companies Act, 2013, we enclose 
in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of the said 
Order, to the extent applicable 

2. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations, which, to the best 
of our knowledge and belief, were necessary for the purpose of our Audit, 

b) In our opinion, proper books of accounts as required by the law have been kept by the 
Company, so far as appears from our examination of the said books; 

¢) The Balance Sheet, Statement of Profit & Loss including Other Comprehensive 
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by this 
report are in agreement with the books of accounts of the Company, 

d) In our opinion, the Standalone Financial Statements comply with the Ind AS specified 
under Section 133 of the Act 

€) On the basis of written representations received from the directors, as on 31%March, 
2025, and taken on record by the Board of Directors, we report that none of the 
directors is disqualified as on 31* March, 2025 from being appointed as a director of 

the Company in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls over financial reporting 

and the operating effectiveness of such controls the company is exempted from getting 
an audit opinion on the same vide notification G 8.R 583(E) dated June 13, 2017 
issued by MCA 

g) With respect to the matters to be included in the Auditor's Report under Section 
197(16), in our opinion the provisions and limits laid down under Section 197 read with 
Schedule V to the Act are not applicable since the Company is a Private Limited 
Company and further as per the information and explanations given to us, we report 
that no remuneration has been paid to any directors for the year under report. 

h) With respect to the other matters to be included in our Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given lo us 

() There are no pending litigations 

() There are no long-term contracts for which there were material foreseeable losses 

for which provision is required 

. There were no amounts which were required to be transferred to the mvélov 
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(iv) (@) The Management has represented that, to the best of its knowledge and befief, 
no funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested (either from borrowed funds or share premium or 

any other sources or kind of funds) by the Company to or in any other person or 

entity, including foreign entity (“Intermediaries”), with the understanding, whether 
recorded in writing or otherwise, that the Intermediary shall, whether, directly or 
indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide 
any guarantee, security or the like on behalf of the Ultimate Beneficianes; 

(b) The Management has represented, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in 
other persons or entities identified in any manner whatsoever by or on behalf of the 
Funding Party ("Ultimate Beneficiaries’) or provide any guarantee, securty or the 
like on behalf of the Ultimate Beneficiaries; 

(c) Based on the audit procedures that have been considerad reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement 

(v) No dividend has been declared or paid during the year by the Company. 

(vi) Based on our examination which included test checks, the company has used an 

accounting software for maintaining its books of account which has a feature of 
recording audit trail (edit log) facility and the same has operated throughout the 
year for all relevan! transactions recorded in the software Further, during the 
course of our audit we did not come across any instance of audit trall feature being 
tampered with and the audit trail has been preserved by the Company as per the 
statutory requirements under Rule 3(1) of the Companies (Accounts) Rules, 2014 

FOR, NARESH & CO 

CHARTERED ACCOUNTANTS 

(F.RN. 10692 

mu%’unm 5 
Date: 15.05.2025 PARTNER 

Place: Vadodara (M RN: 107606) 
UDIN: 25107606BMOJDT1228 
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“ANNEXURE — A" TO THE INDEPENDENT AUDITORS' REPORT 

(Referred to in Paragraph 1 under 'Report on Other Legal and Regulatory 

Requirement’s” section of our Report of even date for the year ended 31" March 2025 

on the Standalone Financial Statements of Kalichem Private Limited) 

0 (a) (A) The Company has maintained proper records showing full pariculars, 
including quantitative details and situation of Property Plant & Equipments. 

(B) The Company has maintained proper records showing full particulars of the 
Intangible Assets 

(b)  As per information and explanations given to us, the Company has a regular 
program of physical verification of its Property, Plant and Equipment by which the 
Property, Plant and Equipment are verified in phased manner over a period of 
time. In accordance with its program, certain Property, Plant and Equipment were 
verified during the year and as informed to us, no matenal discrepancies were 
noticed on such verification. In our opinion, the program of verification is 
reasonable having regard to the size of the Company and the nature of its Assets. 

(c) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, we report that the title deeds of 
immovable properties (other than properties where the company is the lessee and 
the lease agreements are duly executed in favour of the lessee) disclosed in the 
Financial Statements are held in the name of the Company. 

(d) The Company has nol revalued its Property, Plant and Equipment or Intangible 
Assets during the year 

(e) No proceedings have been initiated or are pending against the Company for 
holding any benami property under the Benami Transactions (Protubition) Act, 

1988 (45 of 1988) and rules made thereunder. 

(li) (a) The physical verification of inventories has been conducted at reasonable intervals by 
the management of the Company and in our opinion, and to the best of our knowledge 
and belief, the coverage and procedure for such verification by the management is 
appropriate. On the basis of our examination of the records of physical verification of 
inventory, we are of the opinion that no discrepancies of 10% or more in aggregate 
for each class of inventory were noticed. The discrepancies noticed on verification 
between the physical stocks and the book records were not material and have been 
properly dealt with in the books of accounts. 

(b) The Company has not been obtained sanction of working capital limits in excess of 
Rs, 5 Crores, in aggregate, from banks or financial institutions on the basis of security 

. of current assets, at any point of time of the year. Hence. no comments are required 
.~ -on Paragraph 3 (ii)(b) of the Order 
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(iii) During the year Company has not provided loans, advances in nature of loans, made 

investment, stood guarantee or provided security to Companies, firm, Limited Liability 
Partnerships or any other parties. Accordingly, the requirement to rapon on clause 
3(ii)(a), 3()b), 3(Ill)(c), 3(iii)(d), 3(i)(e) and 3(ii)(f) of the order is not applicable to the 

Company. 

(iv) Since the Company has not made any investments in, provided any guarantee or security 
or granled any loans or advances In the nature of loans, secured or unsecured, to 
Companies, Firms, Limited Liability Partnerships or any other Parties, the provisions of S. 
185 are not applicable and no compliance is required ws. S. 186 

(v) The Company has not accepted any deposits or amounts deemed to be deposits within 
the meaning of Section 2(31) of the Companies Act 2013 read with the Companies 
(Acceptance of Deposits) Rules, 2014 and hence the compliance to the directives issued 

by the Reserve Bank of India and the provisions of Sections 73 to 76 or any ather relevant 
provisions of the Companies Act and the Rules framed there under are not applicable. No 
order has been passed by Company Law Tribunal or Reserve Bank of India or any court 
or any other tribunal 

(vi) The requirement of maintenance of cost record as per the Companies (Cost Accounting 

Records) Rules, 2014 prescribed by the Central Government for the maintenance of cost 
records under Section 148(1) of the Companies Act, 2013 is not applicable to the 
company for the year under report 

(vii) (a) According to the records of the Company, the Company is regular in depositing with 

appropriate autharities undisputed statutory dues including Employee’s State Insurance, 
Goods and Service Tax and other material statutory dues applicable to it to the 
appropriate authorities, 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of Employee's State Insurance, Goods and Service Tax and other 
material statutory dues applicable to the Company were outstanding, as at 31" March, 
2025 for a period of more than six months from the date they became payable. 

(b) According to the records of the company. there are no dues of Employee’s State 
Insurance, Goods and Service Tax, and other material statutory dues applicable to it 
which have not been deposited on account of any dispute 

(vili) There are no transactions not recorded in the books of accounts that have been 
surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act. 1981. Hence no further comments are required under Para 3(viii) of the 
Order 

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or in the 
payment of interest thereon to any lender. Hence no further comments are required under 
Para 3(ix)(a) of the Order. 

(b) The Company has not been declared Willful Defaulter by and bank or financial 

~institution or another lender. N 

Term Loans raised during the year were applied for the purpose for which they 
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(d) On the basis of review of utilization of funds which 1§ based on an overall examination 

of the balance sheet of the Company, related information as made avallable to us and as 

represented to us by the Management. we report that in general funds raised on short- 

term basis have not been used for long-term purposes 

(e) The Company does not own any subsidiaries, associates or joint ventures and hence, 

reporting under Paragraph (ix) (e) of the Order is not appiicable. 

(f) The Company does not own any subsidiaries, associates or joint ventures and hence, 

reporting under Paragraph (i) (f) of the Order is not applicable 

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer 

(including debt instruments) during the year. 

(b) The Company has not made any preferential allotment ot private placement of shares 

or convertible debentures (fully, partially or optionally convertible) during the year. 

(xi) (a) There has been no fraud by the Company or any fraud on the Company that has been 

noticed or reported during the year 

(b) No report under Sub-section (12) of S. 143 of the Act has been filed by the Auditors in 

Form ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors) Rule, 

2014 with the Central Government. 

(c) As per the information and explanation given to us, no whistie-blower complaints, were 

received by the Company during the year 

(xii) The Company is not a “Nidhi” Company. Hence, Para (xi) of the Order is not applicable. 

{xiil) According to the information and explanations given to us and based on our examination 

of the records of the Company, transactions with the related parties are in compliance 

with S. 188 of the Act and details of such transactions have been disclosed in the financial 

stalements as required by the applicable accounting standards. The Provisions of 8. 177 

are not applicable since the Company is a Private Limited Company 

(xiv) The Company is not required to appoint Intemal Auditors in terms of S. 138 of the Act 

read with Rule 13 of the Companies (Accounts) Rules, 2014 Hence, no comments are 

required under Paragraph (xiv) of the Order 

(xv) According to the infarmation and explanations given to us and based on our examination 

of the records of the Company, the Company has not entered into non-cash transactions 

with directors or persons connected with them. Accordingly, Paragraph 3(xv) of the Crder 

is not applicable. 

(xvi)(a) As per information and explanations given to us, the Company is not required to be 

registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934) 

(b) The Company has not conducted any Non-Banking Financial or Housing Finance 
Activities during the year. 

¢} The Company or any member Company of the Group is not a Core Investment 
(CIC) as defined in the regulations made by the Reserve Bank of India. Hence, 
nts are required on Paragraph (xvi) (c) & (d) of the Order. 
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(xvii) The Company has incurred cash losses of Rs 96.48 Lacs in the current financial year 
The Company had not commenced commercial operations ill the end of the preceding 
financial year and hence there was no profit or loss for the preceding year 

(xviil) According to the information and explanations given to us, the previous statutory 
auditors of the Company resigned during the year. As per the information and 
explanations given to us and as per the direct communication done by us with the said 
previous statutory auditors, there were no issues, objections or concems raised by them 

(xix)On the basis of the financial ratios, ageing and expected dates of realization of financial 

assets and payment of financial liabilities, other information accompanying the financial 
statements and our knowledge of the Board of Directors and Management plans and 
based on our examination of the evidence supporting the assumptions, nothing has come 
to our attention, which causes us to believe that any material uncertainty exists as on the 
date of the audit report indicating that the Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within & period of one year 
from the balance sheet date 

We, however, state that this is not an assurance as to the future viability of the Company. 
We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all iabilities falling due within 
a periad of one year from the balance sheet date, will get discharged by the Cecmpany as 
and when they fall due. 

(xx) There was no liability on the Company under the provisions of S. 135 of the Act regarding 

Corporate Social Responsibility (CSR) Hence no comments are required under Para (xx) 

of the Order 

(xxi) The Financial Statements covered by this Report being standalone Financial Statements, 
no comments are required under Paragraph (xxi) since those are related to Consolidated 
Financial Statements and as such also the company has not made investments In and 
Subsidiaries, Associates or Joint Ventures requiring Consolidation. 

FOR. NARESH & Co 

Date: 15.05.2025 

Place: Vadodara 

PARTNER 

(M RN: 107606) 
UDIN: 25107606BMOJDT1228 
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KALICHEM PRIVATE LIMITED 

BALANCE SHEET AS AT 315T MARCH, 2025 
(Figuros in Ry Lacs) 

Note | A= at 315t March, || As ot 315t March, 
Seiwbin : 2025 2004 

[ 

)| Curreat Assets 
(4] Praperty, Plant and Equpiment a 1540107 7604 
(o) Capitsl Work In Progress 5 1,408 47 
Je) Other wtangbil Awoty o 1000 1000 
(4] Fmancial Assets 

) vestments. 7 
W) Lmamy 8 

) Othory " W1 

g Other Nan - Current Avets w - 

12){Currant Avsets 
fal wventones n %7 

Bl bmancul Assety 

1 wvestments M 
Teado Reconatte ” am 

k) Canhr and Conn Fgumalents 13 azs 1501 
(v} Ot Rank Batances 14 

v Lusy 1" 
v} Othors 1% a8 

(6] Other Curtmns Astets i . 12041 

Total Assety 2.188.40 1990 

N [EQUITY AND LIABILITIES 

i framiy 
2] Equity Share Capitsl 1 100 1Loo 

) Other Equity 19 (1as91y 

Liobilities 
12)fon. 

(4] Foancal Lebilities 
() Loag Term Borrowangs 0 157605 173920 
4 imase Latitities n 
() Otner Fmancial Lisbifities 2 30.96 

i) Proveans n 
(e Owtwreed Vs sty (nwt| 4 0m 

0)fcurrent Linbinnies 
1) Fmantad labdares 

1) Short Torm Batrowmpgs P13 53108 
(1) Lerase Lty n 

(W) Trade Payubles % 
3)1ota Quistanding Dues of Micro Enterpries 

@ Small Enterprives. Pt LY 
biTatal Outstanding Dows of Creditors Others than 

Micro Enterprives and Small Enterpries nw 167,66 

(re) Ot Financinl Liwbsltis n pra LY 663 

1b) Other Carrent Liabiiities n "3 a9 

(€] Comtimt Tas Liabitities (Net) » 

Total Equity and Liabilities 2,184.00 1931 

Tha sccompanying rotes 1 1o 60 soe an integral part of the 

|Financial Stataments. 

per our report of even date attached . 

For Naresh & Co For and on behalf of the Board of Birectors 
Chartered A 

[N RN 

W 
M. Na. 107 

UDIN 25101606 BMDTDT 12V . 

Place. Vadodara 

Dated: 15/05/2025 



KALICHEM PRIVATE LIMITED 
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2025 

(Figures in Rs Lacs) 

Particula Note Year ended Year ended 
iy ol No. | 315t March, 2025 315t March, 2024 

| |Revenue from Operations 29 13671 

I jOther income 30 092 

. [Total income ( 1+11) 137.8!_ - 

V. |Expenses: 
Cost of Materials Consumed E3) 88.38 

Purchase of Stock in Trade 2 - 
(Changes in Inventories of Finished Goods and Work in Progress 3 - 

Employes Benefits Expense 34 1542 
Finance Costs 35 6281 
Depreciation and Amortization Expense a 3167 

(Other Expenses 36 67.50 

Total Expenses (IV) 265.77 - 

V. |Profit Defore Tax ( Hi-V) (128.15) - 

VI |Tax Expense : 
Current Tax 

Deferred Tox 2078 

Income Tax retating to Earlier Years - _ 
20. . 

Vil |Profit for The Year (148.93) - 

Vil |Other Comprehensive Income 
(i} items that will not be reclassified to profit or loss 

- Defined Benefit Plan = = 
(1) Income tax relating to items that will not be 

reclassified to profit or loss. 

() 1tems that will be reclassified to profit or loss 

~Fair Value Gain on Investments 
{iv)  Income tax refating to items that will be 

reclassified to profit or loss 

Total Other Comprehensive Income, Net of Tax - - 

IX. |Total Comprehensive Income for The Year (148.93)| - 

X |eamings per Equity Share (Nominal value per share Rs. 10/-) 
Basc  (Rs) (1,489.31)] 

Oiluted (Rs.) (1,489.31) - 

The accompanying notes 1 to 60 are an integral part of the financial 

statements. 

[As per our report of even date attached. 

For Naresh & Co 

FRN: 10692 By 
B & A 

sm-mm 
Director 

M. No. 107606 DIN: 00469291 

UDIN: 251076068M0)DT1228 

Place: Vadodara 
Dated: 15/05/2025 

For and on behalf of the Board of Directors 
Chartered Accounta) Kali Private Limited 

s 
Sanjay Marathe 
Director 

DIN: 01316388 



KALICHEM PRIVATE LIMITED 
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3157 MARCH, 2025 

{a) Equity Share Capital 

Balance ot the | Changes in equity | 
beginning of the | - share capital 

your duriog the year 

Balance at the 
end of the year 

OF the year anded 3131 March, 2024 
ot the year ended 114t March, 2025 

10 
100 

10 
100 

{BlOuher fguity 

(Figures in Rs Lacs) 

Reserves and Surplus 

e —| Comprehemsive 
Other 

Income 

a5t 10t Apeil, 2023 
roft for the year 
ither Compreherrsive income (et of tae) 
Remeasurement of Defined Beoafit Plan 
Iwidends paid inchiding dividend tax therson 

a1 at 315t March, 2034 

5 on 152 Aprd, 2024 
rabe far the year 
ther Comprahersive income (et of tas) 
Resseasarement of Oefined Beoafit Flan 
ividanids paid inchudng dividend tas theraon 

5 at 315t March, 2005 

(ranan) 1an3) 

1L 5L 

l:l"m‘:i:p} 

i . 

M. No. 107 
UDIN: 251076068MOIDT1228 

Place: Vadodara 
Dated: 15/05/2005 

For and an behall of the Board of Directors 
hem Ppivate Limited 
LY 

Shah  sanjay Marutbe 
Director Divector 

OIN: 00469291 DIN: 01316388 

& 7 



KALICHEM PRIVATE LIMITED 
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025 

(Figures in Rs Lacs) 

Year ended Year ended 

i Pocticuar 31stMarch, 2025 | 315t March, 2024 

A [Cash Tiow Trom Operating Activities - 
[Net Profit before Tox & Extra Ordinary items (128.15) 

Adjustment for 
Dopreciation & Write-offs 37 
Los/{Profit) on Sale of PPE . 
Interest Expense 6281 
Operating Profit before Working Capital Changes 33.67)| - 
Adjustments for 

(Increase)/Decrease In Trade Recelvables (0.02)| d 
(Increase)/Decrease in inventories (36.76) 

(Increase)/Decrease In Loans & Advances (0.98) 
{increase)/Decreave In other current assets 158.70) (113 69)| 
Increase/(Decranse) In Trade Poyable (96.98) 16265 
Increase/(Decrease) (n Cther Non Current Liabilities 90.96 
Increase/(Ducrease) in Other Current Liatiiities 1033 882 

Increase/(Decrease) in Long term provisions 
(Cash Genetated from Operating Activities (125.83)) 57.77 

Direct Tanes Paid 
Cash Flow before Extra Ordinary Items (125.83)| 5777 
Prior Periad ttems { being cash items ) 

Net Cash Flow from Operating Activities (125.83)) 5777 

8. |Cash Flow from Investing Activities 
Surchase of PPE (287.23) (1,103 
Net Proceeds from Sale of PPE . 

INet Cash used in Investment Activities (287.23)) 1,103) 

€ |Cash Flow from Financing Activities 

Interest Paid (62.81), 
(ncrease)/Decrease in Financlal and Other - No 9227 2289 
Current Asspts 
Increase/(Decroise) In Short Term Borrowings 53198 
increase/(Decrease) In Long Term Borrowings (163.16)| 102829 

Net Cash used In Financing Activities 39829 105118 

D.  |Net increase/(Decrease) in Cash and Bank Balance (14.78) 552 

(Cash & Bank Balance 2t beginning of the year 15,03 951 

Cash & Bank balances at the end of the year 025 15.03 

Details of Cash & Bank Balance 

[Batances with Banks “n 

Cash on hand 0325 030 

Depoylits held as Margin Money - 
[Othar Fed Deposits with Bank 

For Naresh & Co For and on behalf of the Board of Directors 
Chartered Accoun Private Limited 
FRN: 106921 /| 

mgm : { Sh jay Marathe 
Partner \ Director Director . 
M. No. 107606 DIN: 00469291 DIN: 01316388 
UDIN: 251076068MOIDT1228 e ¥ 

Place: Vadodara 
Dated: 15/05/2025 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Standalone Financial Statements (Contd.) 

’ [Figsarms in Rs Lacs) 

oconciliation of Liabititles trom Financial activities | 

Tong Term Short Tarm 
Pariculan Laase Liabilithes 

Borrowings | Sorrowing _} 
Tfoning Baance (FY 7034-25] - 173920 
Opening Batance (FY 2023-24) 091 

Cash inflow / (Outflow) (Y 202425) (163,064 s1198 
Cash nflow / (Dutflow) (FY 2023-24) 102826 

Mo Cash Changes (7Y 2024-75) 
e Cash Changes (7Y 2023 24) 

Cloweg Batance (FY 202425, 157605 $31 
Cloing Balance (FY 2023 24) Lns0 



M/s. Kalichem Private Limited 
Notes Forming Part of the financial statements thereto for the year ended 31" March 2025; 

1. General Information of the Company: 

Kalichem Private Limited (“the Company') was incorporated on 29th July 2021 as a S0:50 joint venture 
between Chemcrux Enterprises Limited and Kalintis Healthcare Private Limited for engaging in the 

business of manufacturing of Bulk Drug Intermediates like Lasamide. The main manufacturing plant 
of the company which was under construction was completed during the year. Accordingly the 

Company has commenced its commercial operations during Nov 2024. 

On 27th February 2025, Chemcrux Enterprises Limited acquired the remaining 50% stake in the 

Company from Kalintis Healthcare Private Limited, thereby making Kalichem Private Limited a wholly 

owned subsidiary of Chemcrux Enterprises Uimited effective from that date. 

a, Statement of Compliance 

These financial statements are the separate financial statements of the Company (also called 

standalone financial statements) and comply in all material aspects with the Indian Accounting 
Standards (“Ind AS") notified under section 133 of the Companies Act, 2013 ("the Act”), read 

together with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time 1o 

time, relevant provisions of the Act and other accounting principles generally accepted in India, 

The accounting policies have been consistently applied except where a newly issued accounting 

standard initially adopted or a revision to an existing accounting standard requires a change in the 

actounting policy hitherto in use. 

b. Basis of Preparation, Presentation and Measurement 

These Financial Statements are presented in Indian Rupees (T), which is also the Company's 
functional currency. All amounts have been rounded-off to two decimal places to the nearest 

Lakhs, unless otherwise indicated. 

These financial statements have been prepared on an accrual basis and under the historical cost 
basis except as under: 
a) certaln financial assets and liabllities are measured at fair value or amortized cost (refer 

accounting policy regarding financial instruments) 
b) defined benefit liability is measured as per actuarial valuation 

Historical cost is generally based on the fair value of the consideration given in exchange for goods 

and services. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 

orderly transaction between market participants 3t the measurement date, regardless of whether 

that price s directly observable or estimated using another valuation technique. In estimating the 

fair value of an asset or a fiability, the Company takes into account the characteristics of the asset 

or lisbility if market participants would take those characteristics into account when pricing the 

assetor liabliity at the measurement date. Fair value for measurement and/or disclosure purposes 

in these financial statements is determined on such a basis and measurements that have some 
similarities to fair value but are not fair value, such as net reallzable value in Ind AS 2 or value In * 
usein Ind AS 36. 

v 



. Significant Accounting Judgements, Estimates and Assumptions 

The preparation of the company’s financlal statements requires management to make judgements, 

estimates and assumptions that affect the reported amounts of revenues, expenses, assets and 

liabifities, the accompanying disclosures, and the disclosure of contingent llabilities. Uncertainty 
about these assumptions and estimates could result in outcomes that require a material 
adjustment to the carrying amount of assets or liabilities affected in future periods. 

d. Critical Accounting Estimates and Assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the 

reporting date, that have a significant risk of causing a material adjustment to the carrying amounts 

of assets and liabilities within the next financial year, are described below. Existing circumstances 

and assumptions about future developments, however, may change due to market changes or 

circumstances arising that are beyond the control of the company. Such changes are reflected in 
the assumptions when they occur. 

I. Contingencies 

Contingent liabilities may arise from the ordinary course of business in relation to claims against 

the Company, Including legal, contractor and other claims. By their nature, contingencies will be 

resolved anly when one or more uncertain future events occur or fall to occur. The assessment 
of the existence, and potential quantum, of contingencies inherently involves the exercise of 
significant judgement and the use of estimates regarding the outcome of future events. 

il Taxes 

Significant management judgement is required to determine the amount of deferred tax 

assets that can be recognised, based upon the likely timing and the level of future taxable 
profits together with future tax planning strategies 

iii. Provisions 

A provision is recognised when an enterprise has a present obligation as a result of past event 

and itis probable that an outflow of resources will be required to settle the obligation i respect 

of which a rellable estimate can be made. Provisions are measured at the present value of 
management’s best estimate of the expenditure required to settle the present obligations at 

the end of the reporting period. However, the actual liability could be considerably different. 

iv. Property, Plant and Equipment 

Useful lives and residual values are determined by the management at the time the asset is 

acquired and reviewed at each financial year end. The lives are based on historical experience 
with similar assets as well as anticipation of future events, which may impact their life, such 

3s changes in technical or commercial cbsolescence arising from changes or improvements 
in production or from a change in market demand of the product er service output of the 
asset. 

©. Amendments to Existing Accounting Standards 

Ministry of Corporate Affairs (*MCA®) notifies new standards or amendments to the existing 

standards under Companies (indian Accounting Standards) Rules as issued from time to time. For 
the year ended March 31, 2025, MCA has notified Ind AS — 117 “Insurance Contracts”™ and 
amendments to Ind AS 116 - "Leases", relating to sale and leaseback transactions, applicable w.e.f. 
April 1, 2024. The Company has reviewed the new pronouncements and based on its evaluation, 

has determined that the Company has not entered into transactions covered under Ind 117 & 
amedments to Ind AS 116 and therefore, there is o impact on the financial statements’. 



3. Significant Accounting Policles: 

3.1 Current versus non-current classification 

The Company presents assets and llabilities in the balance sheet based on current / non- current 

classification as per Company’s normal operating cycle. The operating cycle Is the time between 

the acquisition of assets and their realisation In cash and cash equivalents, The Company has 
Identified twelve months as its operating cycle, 

An asset is treated as current when it is: 

= Expected to be realised or intended to be sold or consumed In normal operating cycle 

* Held primarily for the purpose of trading 

= Expected to be realised within twelve months after the reparting period, or 

= Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 
3t least twelve months after the reporting period 

All other assets are classified as non-current. 

A liability is current when: 

= It is expected to be settled in normal operating cycle 

= Itis held primarily for the purpose of trading 

= Itis due to be settied within twelve months after the reporting period, or 

= There Is no unconditional right to defer the settiement of the llability for at least twelve 

maonths after the reporting penod. 

All other liabilities are classified as non-current. 

21‘Prw|n1. Plant & Equipments 

Recognition and initial measurement 

Property, plant and equipment are stated at their cost of acquisition. The cost comprises 

purchase price, borrowing cost if capitalization criteria are met and directly attributable cost of 

bringing the asset to its working condition for the intended use but are net of tax credits (GST) 

availed, including borrowing costs capitalized on qualifying assets. Any trade discount and 
rebates are deducted In arriving at the purchase price. Subsequent costs are included in the 

asset’s carrying amount or recognized as a sepirate asset, as appropriate, only when it Is 
probable that future economic benefits associated with the item will flow to the Company, 

All other repair and maintenance costs are recognized in statement of profit or loss as incurred. 

Subsequent measurement (depreciation and useful lives) 

Property, Plant and Equipment are subsequently measured at cost less accumulated 
depreciation and impairment losses, If any. 

Depreciation on property, plant and equipment has been provided using straight line method 
using rates determined based on management's assessment of useful economic lives of the asset 
upon the asset being put to use. 



Followings are the estimated useful lives of various category of assets used which are aligned 
with useful lives defined in schedule Il of Companies Act, 2013: 

Factory Bullding 30 Years 

Furniture & Fixture 10 Years 

Tools & Accessories 15 Years 

Plant & Machinery 15 Years 

Office Equipment S Years 

Computers 3 Years 

Electric installation 15 Years 

Electric Equipment 15 Years 

The residual values, useful lives and methods of depreciation of property, plant and equipment 

are reviewed at each financial year end and adjusted prospectively, if appropriate, 

Derecognition 

An ltem of property, plant and equipment and any significant part initially recognized Is de- 
recognized upon disposal or when no future economic benefits are expected from its use or 

disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference 
between the net disposal proceeds and the carrying amount of the asset) is recognized in the 

statement of profit and loss, when the asset is de-recognized. 

Capital work-in-progress (CWIP) 

Cost of property, plant and equipment not ready for use as at the reporting date are disclosed 

as capital work-in progress. At the point when a item is started to be operated for its intended 
use, the accumulated cost are transferred to appropriate category of Property Plant and 

Equipment & Depreciation |5 commenced, 

3.3 Intangible assets 

Recognition and Measurement 

Intangible assets are recognised when the asset is Identifiable, Is within the control of the 

company, It is probable that the future economic benefits that are attributable to the asset will 
flow to the company and cost of the asset can be reliably measured. 

Expenditure on research activities is recognised in the statement of profit and loss as Incurred, 

Development expenditure is capitalised only If the expenditure can be measured reliably, the 

product or process is technically and commerclally feasible, future economic benefits are 

probable and the company ntends to and has sufficient resources to complete development and 
10 use or sell the asset. 

Intangible assets acquired by the company that have finite useful lives are measured at cost less 

accumulated amortisation and any accumulated impairment losses. Intangible assets with 

indefinite useful lives are not amortised, but are tested for impairment annually, either 

individually or at the cash-generating unit level. 



Subsequent Measurement J 

Subsequent expenditure is capitalised only when it increases the future economic benefits 

embodied in the specific asset to which it relates. 

Amortisation 

Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less 
Its residual value. Amortisation Is recognised In statement of profit and loss on a straight-line 

basis over the estimated useful lives of intangible assets from the date that they are available for 
use, since this most closely reflects the expected pattern of consumption of the future economic 
benefits embodied in the asset. 

3.4 Impairment of non-financial assets 

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to 
determine whether there is any indication of impairment, If any such indication of impairment 
exists, then the asset’s recoverable amount s estimated. For Impairment testing, assets are 

grouped together into the smallest group of assets that generates cash inflows from continuing 

use that are largely independent of the cash infiows of other assets or cash generating units 

(CGUs) 

The recoverable amount of an asset or CGU is the greater of its value in use and its fair value less 

costs to sell, Value In use is based on the estimated future cash flows, discounted to their present 
value using a discount rate that reflects current market assessments of the time value of money 

and the risks specific to the asset or CGU, 

An impairment loss Is recognised if the carrying amount of an asset or CGU exceeds its estimated 

riscoveerable amount. Impairment losses are recognised in the Statement of Profit and Loss, 

An impairment loss is reversed If there has been a change In the estimates used to determine the 

recoverable amount. Such a reversal s made anly 1o the extent that the asset’s carrying amaunt 

does not exceed the carrying amount that would have been determined, net of depreciation or 

amortisation, If no impairment loss had been recognised. 

3.5 Provisions, Contingent Liabilities and Contingent Assets 

Provisions: 

Provisions are recognised when the Company has a present obligation (legal or constructive) as 

aresult of a past event, it is probable that an outflow of resources embodying economic benefits 

will be required to settle the obligation and a reliable estimate can be made of the amount of the 
obligation. When the Company expects some or all of a provision to be mimbursed, 
reimbursement is recognised as o separate asset, but only when the reimbursement is virtually 

certain. The expense relating to a provision Is presented in the statement of profit and loss net 
of any reimbursement. 

If the effect of the time value of money is material, provisions are discounted using a current pre- 

tax rate that reflects, when appropriate, the risks specific to the liability. When discounting Is 

used, the Increase In the provision due to the passage of time Is recognised as a finance cost in 

respective expense, 



Contingent Liabllities and Contingent Assets: 

Contingent liabilities are not recognized but are disclosed In the notes. Contingent Assets are 

nelther recognized nor disclosed in the financial statements. 

3.6 Income Tax 

Current Tax: 

Provision for current tax is made as per the provisions of the Income Tax Act, 1961. Current 
Income tax assets and liabilities are measured at the amount expected to be recovered from or 

paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those 
that are enacted or substantively enacted, at the reporting date. 

Current income tax refating to items recognised outside profit or loss is recognised outside profit 

or loss [either in other comprehensive income or in equity). Current tax items are recognised in 
correlation to the underlying transaction either in OC! or directly in equity. Management 

penodically evaluates positions taken In the tax returns with respect to situations in which 

applicable tax regulations are subject to interpretation and establishes provisions where 

appropriate. 

Deferred tax: 

Deferred tax is provided using the liability method on temporary differences between the tax 
bases of assets and labilities and their carrying amounts for financial reporting purposes at the 

reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to 
the extent that it is no longer probable that sufficient taxable profit will be available to allow all 

or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed 
at each reporting date and are recognised to the extent that it has become probable that future 

taxable profits will allow the deferred tax asset to be recovered. 

Deferred tax relating to items recognised outside profit or loss Is tecognised outside profit or loss 

{either In other comprehensive Income or In equity). Deferred tox Items are recognised in 

correlatian te the underlying transaction gither in OC! or directly in equity, 

Deferrod tax assets and liabilities are measured at the tax rates that are expected to apply in the 

year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that 

have been enacted or substantively enacted at the reporting date. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set 

off current tax assets against current tax liabilities and the deferred taxes relate to the same 

taxation autharity. 

3.7 Employee Benefits 

Short-term Employee Benefits: 

Employee benefit liabilities such as salaries, wages and bonus, etc. that are expected to be settled 

wholly within twelve months after the end of the period in which the employees render the 
related service are recognised In respect of employees’ services up to the end of the reporting 
period and are measured at an undiscounted amount expected to be paid when the liabliities are * 
settled. . 



Post-employment benefit plans: 

Defined Contribution Plans 

State governed Provident Fund Scheme and Employees State Insurance Scheme are defined 

contribution plans, The contribution pald / payable under the schemes is recognised during the 

period in which the employees render the related services. 

As of the reporting date. the Company does nat have a statutory obligation to contribute to the 

Provident Fund scheme as the prescribed employee threshold limits have not been met. 

Therefore, no related provision or expense has been recognized for this defined contribution 

plan. 

Defined Benefit Plans. 

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan, 
The Company’s gratulty scheme is a defined benefit plan. The Company recognises the defined 

benefit labllity in Balance sheet. The present value of the obligation under such defined benefit 
plan and the related current service cost and, where applicable past service cost is determined 

based on an actuarial valuation done using the Projected Unit Credit Method by an independent 

actuary, which recognises each period of service as giving rise to additional unit of employee 
benefit entitiement and measures each unit separately to build up the final obligation, The 

obligations are measured at the present value of the estimated future cash flows, 

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset 

ceiling (if applicable) is reflected immediately In Other Comprehensive Income in the Statement 

of Profit and loss. All other expenses related to defined benefit plans are recognised in Statement 

of Profit and Loss as employee benefit expenses. Re-measurements recognised In Other 

Comprehensive Income will not be reclassified to Statement of Profit and Loss hence it is treated 
as part of retained earnings in the Statement of Changes in Equity. 

As of the reparting date, the Company does not have a statutory obligation to provide for gratuity 

a3 the prescribed threshold limits have not been met. Therefore, no related provision or expense 

has been recognized for this defined benefit plan. 

3.8 Falr Value Measurement 

Fair value is the price that would be received to sefl an asset or pad to transfer a lability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement Is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 

= In the principal market for the asset or llability, or 

= Inthe absence of a principal market, in the most advantageous market for the asset or Liability 

= The principal or the most advantageous market must be accessible to/ by the Company 

Fair value hierarchy 

Al financial Instruments for which fair value Is recognised or disclosed are categorised within the 

fair value hierarchy, described as follows, based on the lowest level input that is significant to the 

fair value measurement as 3 whole; 
. 



Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities. 

Level 2: valuation techniques for which the lowest level input that has a significant effect o
n the 

fair value measurement are observable, either directly or Indirectly. 

Leve! 3: valuation technigues for which the lowast level input which has a significan
t effect on 

the fair value measurement is not based on observable market data, 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 

Company determines whether transfers have occurred between levels in the higrarchy by 

vmamm(Mmmvmtwwmmumimmmmm. 

measurement as a whale) at the end of each reporting period. 

For the purpose of falr value disclosures, the Company has determined classes of assets and 

Jiabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 

of the fair value hierarchy as explained above: 

3.9 Financial Instruments 

A financlal instrument is any contract that gives rise to a financial asset of one entity and a 

financial liability or equity instrument of another entity. 

Financial assets 

Initial recognition and measurement: 

All financial assets are recognised initially at fair value plus, in the case of financial assets not 

recorded at fair value through profit or loss, transaction costs that are attributable to the 

acquisition of the financial asset. 

Subsequent measurement: 

For purposes of subsequent measurement, financial assets are measured in their entirety at 

either amortized cost or fair value, depending on the classification of financial asset. 

~ Financial Assets at amortized cost: 

A Financial Asset is measured at the amortized cost if both the fallowing conditions are met: 

. rh--ssetuh-ldwllmnlbmmmmmwmhmmldmm'mnllmm 

contractual cash flows, and 

o Contractual terms of the asset glve rise on specified dates to cash flows that are solely 

payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortized cost 

using the effective interest rate (EIR) method. Amortized cost is calculated by taking Into 

account any discount of premium on acquisition and fees or costs that are an integral part of 

the EIR. 

The EIR amortization and losses arising from impairment are recognized in the Statement of 

Profit & Loss. The amortized cost of the financial asset is also adjusted for loss allowance, If 

any . 



Financial Assets at FVTOCL: 

A Financial Asset is measured at fair value through other comprehensive income if both the 

following conditions are met: 

» The asset is held within a business model whose objective is achieved by both coffecting 

contractual cash flows and selling financial assets, and 

» Contractual terms of the asset give rise on specified dates to cash flows that are solely 

payments of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at fair value and 

changes therein are recognized directly in other comprehensive income, net of applicable 

taxes. 

Financial Assets at FVTPL: 

FVTPLIS a residual category for Financial Assets. 

Any Financial Asset, which does not meet the criteria for categorization as at amortized cost 

or as FYTOC, is classified as at FVTPL. 

In addition, the company may elect to designate a Financlal Instrument which otherwise 

meets amortized cost or FVTOCI criteria, as at FVTPL. However, such election Is allowed only 
if doing so reduces or eliminates a measurement or recagnition inconsistency (referred to as 

‘accounting mismatch’). 

Financial Assets included within the FVTPL category are measured at fair value with all 

changes recognized In the Statement of Profit & Loss. 

Presentation in Financial Statements; 

The company has made an election for classification and subsequent measurement for its 

Investments based on its business model and is disclosed in relevant note of investments 
respectively. 

Derecognition of Financial Assets: 

The Company derecognizes a financial asset when the contractual rights to the cash flows 
from the financial asset expire, or it transfers the rights to receive the contractual cash flows 

Ina transaction in which substantially all of the risks and rewards of ownership of the financial 
asset are transferred or in which the Company neither transfers nor retains substantially all 
of the risks and rewards of ownership and |t does not retain control of the financial asset. Any 
gain or loss on de-recognition is recognized (n the Statement of Profit and Loss. 

In accordance with Ind AS 109, the company applies expected credit loss (ECL) mode! for 

measurement and recognition of Impairment loss on the following financial assets and credit 

risk exposure:



= Financial assets that are debt instruments, and are measured at amortised cost e, g. Loans 

and trade receivables, 

= The company follows ‘simplified approach’ for recognition of impalrment loss allowance 

on Trade receivables that do not contain a significant financing component. 

The application of simplified approach does not require the Company to track changes in 

cradit risk. Rather, it recognizes impairment loss allowance based on Iifetime ECLs at each 

reporting date, right from its initial recognition. 

Financial liabilities 

Initial recognition and measurement: 

Al financial Nabifities are initially recognised when the Company becomes a party to the 

contractual provisions of the instrument. 

All financial liabilities are inltially measured at fair value deducted by, in the case of financial 

liabilities not recorded at fair value through profit or loss, transaction costs that are attributable 

to the liability. 

Subsequent measurement: 

Financial liabilities are classified as measured at amortised cost using the effective interest 

method. The Company’s financial liabilities include trade payables, borrowings and other 

financial liabilities. 

Under the effective interest method, the future cash payments are exactly discounted to the 

initial recognition value using the effective interest rate. The cumulative amortization using the 

affective interest method of the difference between the initial recognition amount and the 

maturity amount is added to the initial recognition value (net of principal repayments, ifany) of 

the financial liability over the relevant pericd of the financial Rability to arrive at the amortized 

cost at each reporting date. The corresponding effect of the amortization under effective interest 

method is recognized as expense over the relevant period of the financial liability In the 

Statement of Profit and Loss. 

Derecognition: 

A financial liability Is derecognized when the obligation under the liability is discharged or 

cancelled or expires. When an existing financial llability is replaced by anather from the same 

Jender on substantially different terms, or the terms of an existing liabifity are substantially 

modified, such an exchange or modification is treated as the Derecognition of the original llability 

and the recognition of a new liability. The difference between the carrying amount af the 

financial liability derecognited and the consideration pakd is recognized in the Statement of Profit 

and Loss. 

Offsetting of financial instruments: 

Financial assets and financial liabilities are offset and the net amount presented in the Balance 

Sheet when, and only when, the Company currently has a legally enforceable right to set off the 

amounts and It intends either to settle them on a net basis or to realise the assets and settle the | 

liabilities simultaneously. 



3.10 Cash and Cash Equivalents d 

Cash and cash equivatent in the balance sheet comprise cash at banks and on hand and short- 

term deposits with an original maturity of three manths or less, which are subject to an 

insignificant risk of changes in value. 

3.11 nventories 

Inventories are stated at lower of cost and net realizable valve. Costs comprise the direct 
materials and Includes all duties, taxes and other expenses incurred to bring the inventories to 

their present location and condition except those taxes which are subsequently recoverable from 

the taxing authorities. Net realizable value is the price at which the Inventories can be realized in 

the ordinary course of business after allowing far the cost of conversion from their existing state 

to 2 finished condition and for the cost of marketing, selling and distribution. 

Raw Materials are valued ‘at Cost’ or Net Realisable whichever is lower on FIFO basis. 

Finished products are valued at lower of cost determined by reducing a standard margin of profit 
from the expected sales price or net reallzable value whichever is lower 

Semi-Finished Goods have been valued at Raw Material cost Increased by a proportion of 

overheads and semi-finished goods of job work valued at cost of own raw materials involved In 

the process increased by overheads in consonance with the stage of completion as certified by 

the management. 

3.12 Foreign currency 

Transactions In foreign currencies are recorded at the exchange rate prevailing on the date of 

transaction. Foreign currency denominated monetary assets and liabilities are re-measured Into 

the functional currency at the exchange rate prevailing on the balance sheet date. 

Exchange differences arising on settlement of transactions and translation of monetary items are 

recognized in the statement of Profit o Loss except to the extent, exchange differences which 
are regarded as an adjustment to interest costs on foreign currency borrowings, are capitalized 

as part of borrowing costs, 

3.13 Revenue Recognition 

Sale of Products ; 

Revenue Is recognized on transfer of property in goods or on transfer of significant risks and 

rewards of ownership to the buyer, for a consideration, without the seller retaining any effective 

control over the goods. This occurs when the products have been shipped or delivered to the 

specific location as the case may be, the risks of loss has been transferred, and either the 

customer has accepted the praducts In accordance with the sales contract, or the Company has 
objective evidence that all criteria for acceptance have been satisfied. Sale of products include 

related ancillary services, If any. 

Revenue Is only recognised to the extent that it is highly probable that a significant reversal will 

not oceur, A liability is recognised for expected volume discounts payable to customers in relation 

to sales made until the end of the reporting period. Any obligation to provide a refund s 
recognised as a provision. A receivable is recognised when the goods are delivered as this is the 

point in time that the consideration is unconditional because only the passage of time is required, 

before the payment is due. 



The Company considers whether there are other promises’in the contract that are separate 
performance obligations to which a portion of the transaction price needs to be allocated. In 

determining the transaction price, the Company considers the effects of variable consideration, 
the existence of significant financing component and consideration payable to the customer like 

return and trade discounts. 

Domestic Sales 

Domestic sales are recognized at transaction prices & consideration receivable in terms of above 
net of sales returns and Goods and Service Tax (GST). 

Sale of Scrap 

Revenue from sale of scrap Is recognized as and when scrap is sold. 

Interest Income 

Interest Income s recognized on a time proportionate basis including interest accrued based on 

the amount outstanding and rate applicable and shown under *Other Income”. 

Export Benefits 

The benefits accrued under the duty drawback scheme and other schemes as per the Import and 

export Policy In respect of Exports under the said scheme are recognized when there s a 
reasonable assurance that the benefit will be received and the company will comply with all 

attached conditions, The above benefits have been included under the head ‘Export incentives. 

Dividend income 

Revenue is recognized when the Company’s right to receive the payment is established, which is 

generally when shareholders approve the dividend. 

Insurance Claims: 

Insurance claims are accounted on accrual basis when there is reasonable certainty of 
realisability of the claim amount. 

Other Non-Operating Income 

Other ftems of Income not connected directly with the operations of the Company are disclosed 

under "Other Non Operational Income” under the head “Other Income” depending on certainty of 

accrual / realization of the same. 

3.14 Eamings Per Share 

Basic earnings per share is computed using the net profit for the year attributable to the 

shareholders’ and weighted average number of equity shares outstanding during the year. 

Diluted earnings per share is computed using the net profit for the year attributable to the 

shareholders” and weighted average number of equity shares. 



3.15 Cash Flow Statement 

(Cash fiows are reported using the indirect method, whereby profit for the period Is adjusted for 
the effects of transactions of a non-cash nature, any deferrals or accruals of past or future 
operating cash receipts or payments and item of income or expenses assoclated with investing 

or financing cash flows, The cash flows from operating, investing and financing activities of the 

Company are segregated. 

3.16 Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of qualifying 

assets are capitalised as part of the cost of such assets up to the assets are substantially ready 

far their intended use. The loan orlgination costs directly attributable to the acquisition of 
borrowings (e.g. loan processing fee, upfront fee) are amortised in the year in which they occur. 

Investment income earned on the temporary investment of specific borrowings pending their 

expenditure on gualifying assets is deducted from the borrowing costs eligible for capitalization. 
All other borrowing costs are recognised in the statement of profit and loss in the period in which 

they are incurred. 

3.17 Segment Reporting 

With respect (Ind AS - 108 Segment Reporting), the Management of the Company s of the view 

that the products offered by the Company are in the nature of Bulk Drug Intermediates and its 

related products, having the same risks and returns, same type and class of customers and 

regulatory environment. Hence, the business of production and sale of Bulk Drug Intermediates 

and its related products belong to one business segment only. 

3.18 Government grants 

Government grants are recognised at its fair value, where there is a reasonable assurance that 

such grants will be recelved and compliarice with the conditions attached therewith have been 
met. 

Government grants related to expenditure on property, plant and equipment are credited to the 

statement of profit and loss over the useful lives of qualifying assets or other systematic basis 
representative of the pattern of fulfilment of obligations associated with the grant received. 

Grants received less amounts credited to the statement of profit and loss at the reporting date 
are included in the balance sheet as deferred income. 

3.19 Goods and Services Tax : 

GST s a destination-based tax and Is levied at the point of supply. It is collected on sale of goods 

and services on behalf of Government and is remitted by way of payment or adjustment of credit 

on input goods or services. 

Accordingly, Purchases & Sales are accounted net of GST. Similarly, other items of expenditure 

on which credit for GST is available ore items or revenue on which GST Is chargeable are also 

accounted net of GST elemonts, 

GST Accounts are created under Balance Sheet Groupings for liabllity towards GST collected on 
Sales / Other Revenue and asset towards GST paid on purchases or other expenditure for which 

credit is available. For Each month, as applicable, the GST liability is worked out after offsetting 

the credit available against the GST collected and balance Is reflected as an Asset or Liability. 
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KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

. (Figures in Re Lacs) 

Note No - 8 

As at st As at 3ist 
Particutars March, 2025 | March, 2024 | 

Lrsecured - Comitervyd Googd 

e Loans 

Note No -9 

[Other Fmancial Assets - Non Current 
[ Unwcured, considered good) 

. As at 315t As at 31t Particulars March, 2026 | March, 2028 

[Prediminary espenses (0 the aatent not weitten off s 

| Security Depouts 1619 619 

| Adhvances given lor cagital assets 9170 
619 To8at 

Note No < 10 

Other Non-Current Assets 
[ Linsarcuted, convidered good | 

CTTET Asan 305t 
Particulars March, 2035 | tarch, 2028 

Note No 11 

[Inventories 

Particulan Aot 3t As at 315t 

March, 2025 | March, 2024 | 
64 

m 

36.76 - 

[TAT O ar net oalFabic value whicewir & 10wes, Lriwss athorwie itatod] 
[ofor Nots 3.1 for detalls of vluation 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

. (Figuros in R Laca) 

Nate N0 13 
[Trage receivables - Current 

As a3t ¥t 
Particulars 

March, 2015 | M 

O from Rulated Partins - 
[Due trom Others 002 
Tutal Trady Kecvivables [X1] 

FRADE NECEIVABLES AGEING SCHEDULE 

Unaisputed Trade Recenvables, considered good 

[+ feas than & manthe 002 
- 6 months 10 1 yoar 

1 ywar 102 years 
- 2 year 103 ywart 
More than 3 yeurs 
Tots 002 

incroave in credit tisk and Croda Impaired! 
< Nt yot due 

e than 6 smonths 
[+ & manths 1 1 ybar . - 

- 1 year 102 years = 
2 year 103 ywars 

- Mare than 3 yean . 

Total - 

Disputed Trade Receivables, considered good 
[+ Pot ywt due 

less than & manths - 

& manths to 3 year . 
|- 1 year to0 2 ymary 

- 2 year 10 3 years - . 
More than 3 years s 

Total 
Disputed Trade Rocuivubles, which have significant 
Increane in credit risk and Credit Impaired 
nat ynt duy 
s than 6 months 
G montte L 1 yesr 
Tywaried yesny 
2 ywar 1o 4 years 
fare than 3 yeirs . - 

Tors 

[Total 0.02 * 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

’ (Figures in s Lace) 
Note Na 13 
[Cosh ond Cawh Tquivaronts 

EYETET YT 
Particulars 

March, 2025 | March, 2024 

batances with danks 
In Cutrent Accaynts un 

Casn on rane a2s 0.30 

(¥} 1503 

Nate No - 14 
[Gier Bank Balances 

Particulans A ot 300t As ot 308t 
March, 2005 | March, 2024 

Other Bank Batances 

Note oo 15 
(Gans 

Partenleis Asataist Avor3nst 
Macch 2035 1 Warch, 2024 | 

[Unsacured - Considered Good 

Note No 16 
[Goar Tnancal Awets - Carrent 

e CYTET DY 
March, 2025 | March, 2024 

Unsecured - Conuidered Good 
[Accrups interent income 058 

0.95 s 

Note No - 17 
[Giher Current Assets 

Avat 3 ETET Pl ot March, 2025 | Macch, 2024 
[Unsocurnd, convidervd good) 

Pregaid Expenses 07 
Salances with Government Authortties 17819 12041 

- Curront Tax Astets (Net) 014 

1731 TI0AT 
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KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

(Figures in R Lacs) 

Note No - 20 
[Won-Curron Financil USby 

As ot 3151 March, | As 3¢ 325t March, 
Particulan 

3018 y o L— 
Long Term Borrowings 
|Secured Loans 
Term Loae From Barik 1,01.08 946,40 
(Hopavatie v 96 monthly Instaments bom March 23 having) 
[ moratorkm period of 13 month during which anty interest paysble 
[trom Agrit 24 both intarest and princpal pavasle | 

(toot of Principal dise int 12 months reprorted unddr Short Term 

Borrowings) 

Unsecured Loans. 
| From molding Company 
N ) 555,00 
lon 27n February 2025, Cramcrus Enternraes Limite scqued the{ 

remaliting SO% stake ftom Kalintis Seiftncarn Privats Limited, therety) 

masving Kalichum Prvate Lmited it whoty-omred susviary) 

#rom Co-Verturers 
[chemern Enterprise Limitnd - 396,41 
(118 2700 hyeuary Chumers Erteririse wis Co-Verturen) 

Kakints malthcare Prvate Lmited e 

(On 27en Fobeuary, Kalinth Wealthcary Private Umited transferred | 
[stave o Kalichen Private Limited to Chemorus Enterprsis Limited, 

Cansiguently, the koan extended by Kolintin Heslthcaro Private Urnied| 
s now repayable within criw year and has been reciassified a3 3 shon: 
term borrowing.) 

S50 5zt 

total TEeOs| 17930 

Term Loans from AU Senall Finance Bank. 

Tty Loans from AU Small Finance Bank are securwd against sk exjutng ant future receivables, current assets, and movable 
property, plant and equpment. The fate of interest s HPRK 6 00% (35 per latest sanction) + 4.0% (spread), totaing 10 00% 
The company has been granted & L3menth moratprum, dunng which only interest wes Dalg, and principal repayments 

began from Aoril 2024 

These Aalities arw futther secured by 2 coltatersl weurty of industrial Sroperty beionging 1o Cilicnem Private Limited 

ocaten 2t Mot No A36/2. 437, Moksh Vilage. Savi Vadedara Additionally, ey are secured Dy the nvpathecation of exsting 

anit & Mischmery, lersonsl gUaranters of two Directon, snd s Corporste Guarantes from the Helding Company. 

Unsecured Loan from Chemcruy Enterprise Limited 

Thet lisan is srmecuredd, Caryies an (nbérest rate of 9% per snnum. and is repayable on demand 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

(Figures in Ry Lacs) 

Note No 1 21 
[ 

As at 315t March, | As at 335t March, 
Particulars 2025 2024 

NOW CLRRENT 
Lase Labiliry Payable beyond 13 monthy 

CuRAl 

Lewse Lutsity Payable within L3 miont 
Tosal Lowsa Labilivies 

Note No - 22 
[Othet financial llsbiities 

Avat 31t March, | As st 315t March, Paticulors 
2025 203 

NON CURRENT 
Intornst on Umsetured Loan 90 % 

Total Hon Current Other Financial Lisbilities ) 

[CURRENT 

interast werued on Term Loan from AL Small Finance Bank 955 663 
Creditors for Capitat Goods 

. . 

[ purves Payadle 259 
[FAL) (X3} 

Note Mo <23 
Froviion 

P Avat 305t March, | As at 318t March, 
2025 2024 

[NOM CuRIENT 
Total Non Current Provisons 

jcunapwY 

Total Current Provmions. 

Note No : 24 

Detorred tas assets/labulty (net] 
A 8L 335t March, | As at 3ist March, 

Particulars 
2025 A 

Defarred Tox Assot 
Deferred Tas Uabites 07 

2078 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

(Figuees in Rs Lacs) 

Diterros tan] ansetiitsirtes o retation 1o 
Partiians A 308 Jes TRy A ITUTI0A 

Oponing batance 
fropenty. plant and equibment 
Total 
[Recognised in Profit of less 
[Property. plant and edulpment 2078 
Total 3078 - 

[Recognised in Other compruhemive incame 
Total 
[Fropuriy plant and equpmmnt 08 - 
[Clasing Balance 20.78 = 

Note No : 25 
[Shori - Term Borrowing 

As 9t 3358 March, | As t 3151 March, 
Particulans 

2025 2024 

Stcunen 
rom Bank 
o Credit § ity [Laan Munayabie o Owmangy a1 

Current Maturities of Lung Term Debis 15288 
(rincipat dus in 12 Manths AU Smak Finange Ssnk Term Loan) 

INSECURED 
[Cuarrant Matunties of Unsecured Loan 300.00 
(Kalints autheare Private Limitod) 

531,98 

The Compntiry has oitained Overdralt Limies of e J00 Lukie. There fienity ary secured by o First and Laclsive Charge od ol 
enisting ond future current assets. Thi tclities are furthr secured by 4 morgage of the Company's Immasatile property as 
cotatersl, 45 wll & personal guarantees from two girectons, Girish Shah and Sarjay Marathe, and 2 corporite guarantee 
from the Holding Company, The applicable Rate of intorest is MPAR £.00% (as per latest sanction) + 4.00% twread), totaling 
1000% 

Unsacured loan from Ksintis Heathcare Private Limaud fx co-vesturer ontll 27t February 2025) has been rectussified as 
Short term borrowing. #t the some has to be regald o the next financial year. No nterest is Payable. interest charged sarkel 

s b roversod during the et 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd,) 

(Figures in Rs Lacs} 
Note No : 26 . 
r9de Payabies - Current 

» VAL St March, | Ax st 315t March, 
200 | ms | 

[Total outstanding dues of creditors 

[Due 1o Micro and Small Croditony 158 
D 1o Other Credtars 7210363 

60 

Sundry Cracitdes are as et boaks and have not been corroborated by 
Locuation / confirmation of satces 

THADE PAYABLES AGEING SCHEDULE(Outstonding for folowing 
periods from due date of poyment] 

Micro and small enterprises 
- less than 1 year 1858 
[+ 1 yens 10 2 yrany 

-2 your to 3 yeans 
More than 3 years 

558 
[OTHERS 3 
e than | year 6.1y 

-3 yearto 2 years 545 
2 ywir 193 years A 
WMare than 3 yoars 050 

7210 

NOTE: Refer Nate 081 for Duey 10 MIcro and Small Enterprises 

Dues to Micro and Small Enterprises © 

WD rifererce 10 Smaunts snown as payaale 1o Mers undt Medium Enterpenes. the miormation as been compied i 
st of purties 3 1w evbent they cound be Gonililetl 16 Micre. Sinall amd MAdium Emerrises on te bavs of shormation 
cobecte) 4\ iwatable wih the Cumoany and same fias besn rebied upon by the suditors 

Note No - 27 
[Giher Curront UsblTes 

A 3T L5t MArER, | As at 315t March, Particolars 2025 2024 

Statutory Liadilities 55 9 

(Dther Laperies Pavabile 9 s 

573 EX) 

Note No . 28 

[Carront Tax Liabilities (Net) 
e Avat 315t March, | Av at 31t March, 

2023 

eiphon for Cuntmnt Tasation (Net of Adwance Tax| 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

(Figures in Rs Lacs) 
Nate N : 29 » 
feverve From Operation: 

R As ut 3151 March, | As at 315t March, Farticulars N 2025 2028 
[Sate Of Goods. 

Domestic Saes 1671 

671 . 

NNote N - 30 
[Other Incame 

p— AL 01 3331 March, | Ax at 349t March, 
2025 2024 

Interest Income 
interes on Deposts 0s0 
[Other Non- Operating income 
Miscellaneous income on - 

(X3 - 

Note Ne 1 31 
st of Wiateral Comumes 

s a1 335t Warch, | As at 313t March, 
Particulars 2025 2024 

[Raw Material 
Bakance as per last account . 
A Purchines during the year 12216 
Lets: Balance at the end of the yoar e 

TOTAL (A) T ) 

Packing Materil Comyumed ox 

ToTAL 18) 087 

[Total Comsumtion (A+8] 8838 - 

Note No 32 
[Furchase OF Stock In Trade 

e A% al 314t March, | As 4t 313t March, 
2025 2024 

Farchistes 

Note No : 33 
Changes in Inventory of Finished goods, Work in Progress & Stock-in-Trade 

A5 a1 3131 March, | As at 315t March, 
Particutar 

. 2008 2024 

[ivcromse)/ Dovrease in Stocks 
Grock uf tre and of the veat 
Fevilieg Gueon 
Work I Progress 

TOTAUA 

[Less: Stock at the Beglnning of the year 
Fushed Gooas 
Wark 1 Brogress 

ToTALS) < 

TOTAL AL 



KALICHEM PRIVATE LIMITED 

Notes Forming part of Financial Statements (Contd.) 
(Figures in Rs Lacs) 

Note No - 34 2 
Emplayer Bonelll sepemes 

Ty b ot 3151 MOrch, | As o1 3158 Warch, 
205 028 

Salarien Wagen and Bonua & other allowsnces taas 
Jstatf waifare Expenses 117 - 

1542 - 

Note No : 35 
[France Cose 

v ot 315U March, | As et 33t March, 
Puritsimes 2025 2024 

intarest Expenses on Borrawngs e 
intutest on 105 & GST 003 

2]} - 

Note No - 36 
Gthor Txpomies 

W ot 3101 March, | &b at 3151 March, » ot oeyid 2025 2028 

[Consumable Stores and Spares Comumes 08 

Bowor a0t Fusl 36 
Latiour Charges 19 

rwigh inward, Octrol & Tramgurtation 049 
[other Factory Expeme 1393 
Repains & Maintenance: Plant & Machinery 018 
enais & Masntenance: Others o1 
(OMice & General Admitestraton Espen s 1M 

imurance 03 
Legal ana Protesponsl Feey i 

security charges 3z 
[Payments 16 Audears (Mease rofer nete A1) 050 
Travolling Expense (5 
Danation ags 
Freight DUtward & Custom Chares for Exgons 225 
Prelimmnary Lspense Written Off 057 

(&) 

Note No 37 

T Compreherve o 
% 51 3151 Warch, | % a1 3151 Warch, | 

Particulars 2038 2024 

(1) itema that will not be reclassified 10 profit or loss 
Defined Benefit Plan on Gratuty 
Inconme: b rifating 1 Aems that will fot by 
oclassfind ta profd of sy 

(4 (1w that wil be reclassitied to profit or joss 
bair Value Gain on Investments 
Liss: wcame o evlating L0 Wems 1t will nut b 
rectassitied to profit or loss 



KALICHEM PRIVATE LIMITED 
Notws Farming part of Financial Statements (Contd.) 

(Figures in Rs Lacs) 
Note o A8 . 
sv Zaqaties w Trade Recelyales sco % per Dooks a0 have biven cortatertind Ly crcutatian 7 confiiation of e 

recaneiation ol stcollnts (1 ca of fow Maje auities. ConNmmations Gl stamr paries cancempd, for the smount cocenaie / dye 

10 1hem an et ALcaunts of the company, are under process ang any fetanchiation and adumtments. requined, wil be maoe 
thareupon 

Mote Mo 39 
Iy the opinien of tha fieard, tha Current Assets, Loans and Advances which are considered good are expected (o rwalie at least the 
amount st which they ste Stated, If reatized (n the ordinary couna of Business. Furthes, in the opinion of the Board, provision of s 
cw Raliiies 145 Bien D04GUALEYY MASA |1 UV JCTOUNTE 

Hote Ne 40 
Company him used the borrowags froni Bnk for the speibe purpase for which 1 was taken ot Baance sheet date. 

Note Nod1 : 
Contingent Uabiliies snd Commiments 

Vear Ended 
Particulars Wiarch 313025 [Wiarch 313 

[contingent Liatites. 
i azainst 1w Company non acknowhedied 4 Sebt 
o 140K G ar ardine 

Commitments 
| timated amaynts of contracts remaining (o be secuted on capitsl sccount and not provided| 2000 

for 
Ocher Commitmints. 

Total 320000 

Note No 42 - 
Leases 
the Compiny does not have any isate arrangements for 1IN, bulkings. Or Sther PNy, 404 dccordingly, 00 disciasures are 
cequited Under Ing A5 116 - Leases for 1 year ended 31st Mareh 2025 

Note Ne 43 ¢ 

Auditons Remuneration | 
Year tnded 

Paniculary Wiorch 31, 2025 | March 312008 
i Foes 050 050 

0 (o Capanity % 
weal 

L. L 

Note No 4¢ 

Income Tan Expenie 

T mxgor componwnt of income Tas axpenes for the yes anded March 31, 2029 and March 11, 2028 are &1 Under: 

Tax Laponse roported in the Statement of Profil and Loss 
Year Ended 

o arch 117025] Warch 31 3074 
[Current imcame tas 

| Cutrent income tas 

sutment for previows ywar taxes 2 
Total curtent income Lax 
Oefolired s 

esating to ariination and reversal of temmurasy diferances 07 
Tax Eapenve roported in the Statement af Profit and Loss 2078 
134 on Other Camprehensive Income: 
(Onrtorred tas related Lo dems recogmsed in OC dunieg the year 

Total tas oxpense o7 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Comd.) 

» (Figures in Rs Lacs) 

[Gatance sheet Section’ 
= Vear fnded 
i Wiarch 31, 30725] March 312034 

[Other Current Assets [Curront Tax Acsety (Netl) 014 

JCurrent Tus Labities (Nut of Advance Tas) 
Oatarred Tae LUsbilties (Net) 07 

Keconciliation of tan expenses and the sccounting profit multiplied by india's domestic tax rate for March 31 

[Effective Lax rate 

2025 st March 31 2024 

Yoat Ended 

e Wirch 31, 2025] Miarch 312024 
Accounting profit before tas 1R 19) 
[mcame tax esperme 25 17% N 

(#foct of orlgination and reversal of deferred ta 07 
Tax expense ay per Statement of Profit and Loss Nx 

Note N 45 
Welated Party Transachany 
The Company has ientified a9 the relited parties having trarssetions during the ywar i live with Ind AS 24. Detals of the same ave 
s under: 
Lt of Relored Parties 

Alime of Reated Party [Nature of Relationship 
e Sangay ¥ Marathe Oirector 
Mr, Girishkumar € Shah Director 
e Ctueg il Jount Ventysws US 2700 2025 

Huiding Compary From 27 02 2025 
Kalinta o Care P e it wentirer (41 27 03 2024 

Trunsactions with Rulated Partivs 
[arme of etated Party Wature of During The Year ] 

Transaction | March 31, 2035 [March 31 3024] 

Chemeru Entorprse Uimited sates 136.69 
Chemerun Enorprse Lmited Purcnase 5.0 
Charmerus Entoririe Limited s 

rterest On 
Urisecurv Loan 

Chwrueun Entorpray Lnilted coan 29.00 

Kalifitis Hslth Care Private Limiited [Lan Repaie 96,33 

Veor Ended 1 Related Party Batance Outstanding at the end of the year Nature of Transaction R A o 

Mot s (¥te e Lm oy Fayat ter Burcnate Q.20 
T T Lo topilfhe 559.00 5 41 
Natncran nteryran Lo Interest o (0 9096 

Calihis Flestth Cane Driuate Limtens \oan Fayabie ¥0.00 496 3% 



KALICHEM PRIVATE LIMITED 
Notes Farming part of Financial Statements (Contd.) 

(Figures in Rs Lacs) 

tote o 36 
Tarning: wer share 

Parsiculors T A 
March 31, 202% [March 31 3023) 

rovt Lons attrbutatie 1 Equity Shacetoldery (14857 o 

| Werghted Average numter of squity shares used as 
decaminator for caeulaning £9S 010 010 

kasc ase Dituted Eanings/{Lass) per share (14802 R 
Face Value per oquity share 1000 10,00 

Note Mo 47 - 
Employee Benafit 
Tre prioveons of the Employees” Mowident Fund and Macellanesus Rovivions Act, 1952 ae not appiicable sa the Company due to 

1he aundier of amplogees Deng belaw fhe statutory thoeshold. Accardingly, N6 amount has been contributed or charged tawarit 

Provident Fund during the year, Further, the orovsions aof the Payment of Gratuity Act. 1972 are slse nat appiicable to the 

Company for the s3mp imavon, ane hence, 6o gatuity labdity has been recognized or provided fox in b books. 

4 por the Compamy's solicy, thefe 1§ 00 scveme far esue encaghment benefits 10 employyes, either during service of upon 
OO/ RUATON. aTTEe. (D DrOvRL has it made (11 1espect af compensated abyenoes 

Note No 48 
s 1 Miicrs & Smal Entenarives 
iprrnation as reauiced unde section 22 of MSME Act, 2006 f given bolow: 

Yoar tnded 
bsshaliunidiiuednorolied Wiarch 31,2025 [Miareh 31 3073) 

4 The princiost amaunt cemaining unpai to any suppher at the and of the year nse 

1) inter et due romaining unpikd 10 any supplier at the end of the year . 

) The smount of tirwst pasd try the buyer in terms of section 16 of MSMED Act, 2006, sang] 
[with the amount of the poyment mede to the suppher beyund the 2ppointed Say duting the 

ear 
) The smount of intorest die and oayabiie fie Hhe meriod of delry n maing psyment (whichf 
v ours paidd but beyond the upoolntied diry dunng tha ylar) but withowt adging the (nterer 
oocilied undet the MSMED Act, 2006 
e/ The amount of witerast accrued and mmuiing ungaii 4t the end of rach ALCOUNtINg yeur 

1) Thie astioust of further IMtarest remainng die anc paysishe evn i Ihe suceonding years, unt 
e date wheen) Ui interest Gues aboww ane ctually aid 1o the umall anterprives, for th 

[purpase of @silimaiice af the Seruit e eepealitire wner witen 23 of the WSVLO Act 

008 

zal (L5 

Trve Company dsts with vanous Maro #nd Smalt (nterprses on mutually sccoptad 1orms and conditions. Accardingly, 0 intervat i 

avable 4 the trms are adhered to by the Company. Consequently. 00 interest ks been s or % due and o provision for interest 

YAl 0 e units is raquired or has bean made under Micro, Smad and Medium Enterprises Development Act, 2006, 

Note o a9 ¢ 
Additional Regulatory information 

Theer are no immovable properues (ther than gragectics where th Company & @ kstou st e jease agreomnts aw didy 
emcutid 10 avour Of the esses) whote titlo deeds an rot held in the nume of the Company. 

& The Campany has not rewakued any of ity Property. Plant und Equgsmpnt (incuding Right-of Use Adsets) during the year. 

Wi The Company has not granted any Loans or Advances i the nature of kant to Fromoters, Dwecton, KMPs and Helated Parties 

Ay O [ithy with SEHer BOTONY TNt a1 (e svaDIe 0N demand ar whowut spechying any terms o proad of fepaympnt 

. 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financial Statements (Contd.) 

(Figures in Rs Lacs) 

W&w&m%fi‘_%—l 
[Praincs o Progress - 
[Amayint in CIP for a perod of March 31 2025 [Misrch 31, 
v tn £ Tmar 1 
12 sty mn 
2.3 Yewns 
[\asve that 8 vears 
Tetal LA AT 

4 a0 @ate of the Babiice sheet, there are (0 CopILal Work 1 Drogess Brocts whose completion (4 overtice o hds exceuded the 

COIL Dased O Approved plan. 

[Projects Temporariy Susgendod Sooewind | 
[Amount = CWIP for 3 period of Wiarch 31, 2025 | Miarch 312028 
[Cown than 1 Yoar 
12 Years 
-3 yuars 
More 1man 3 vears 
[fota 

e Company did not have and intanjitsie Assety undar Duvelopmmnt s at the ond of the yoar 

Wi The Company does 1ot hawe any Benami property and ho praceeding has bear initlated or ponding againet the Company for 

holkding any Senarmi property 

Wil The Camtany 14 hot declsted ¢ willud defau(tet iy am tiark or fisancial insutution (3 deflned under the Campanies Act, 2013) 

o consantium theredt or otfer lendat i secordance with the guteiines on wilful defauiters niues by the Resecve Bank of Inda 

Wi The Comauny hay oot untered info ny (ransinctions with Sruck-off Companies. 

. [here are oo chares o wlatacian et 1o be regritaned with Regatrar of Companie bevand the statutory petied or etherwive 

« The Company has not mads 3ny Sowrstream investmonts in any other Companies. 

W {hore win no Scheme of Arangemaents duting the yoar 

Wi The Company hat not aevanced of Kured or inveited funds te any other persanis) or etityiis), induding foreign entities 

(itermediarie) with the understanding that the infermediary shall () ditectiy o1 indirectly lend of invest in other persans o 

antities ientifiod I iy Mannur whatsoeser by or o behalf of the company (Uitimate Seneficianes) or (b} provide any guarantes, 

Sacutity or the ik 2 ot on behalf of the Uitimate Beneficiaries. 

. The Company hax nat recelved any fund from any personis) or entitylis]. mcluding foreign entities (Funding Party) with the 

undertanding (whatier recorded in writing or atherwise] that the Coinpany shall: [a} directly or Indirectly lend o Itwest i othes 

porsons o estities Swrtified In dny manner whatsoeser by or on betal of the Funding Party (Uttimate Geneliciaries) or (b} provide 

sy gusrantee. deearity o th ke on behall of the Ulimate Sureficaries. 

v The Comguty 403 1101 havee any PASACLON which 15 ot recorded i the books of sczounts that his been surdndens o 

aelned bs Incutte during e year in the 16K awsessments Undur the income Tax Act, 1961 SUCh a5, search ar surviry o any ather 
reluvant prowions of the income Tax Act. 1961 

o the Comgany has not traded or investad i Crypto turmenicy or Virtual Cutrency dunng the financial year 

Nate e 50 

e Lompany has boen sanctiannd working capitsl vt bl €200 laki, securnd inter afa by cutrant wsets. the Company & 

VAU 1O JUDME Stitrments 0f CUTENT awty 1o the bask b & monthly bavs. Howevor, 40 stack stutsments Have bevn 

“wabmaten 1o the bank during the perion 



KALICHEM PRIVATE LIMITED 
Notus Forming part of Financlal Statemants (Contd.) 

(Figures in Rs Lacs) 

WNote No 51 ¢ 

Thare are i amounts pending 10 e transterrss 10 the (rvestars Education and Pratection Fund i at the €nd of the year, 

Nate No 52 
imgairment of Assets) 

1 stwmcw o arty indation. extirral or ternal, s 1o sny Drobiibie Impalrment of asiets, N prowsion has heen made for e 
utloy the yeae under regort 

Note No 53 ¢ 
Capital Managoment 
For the porpose of the Company's Capital Managament, Caoital mcludes issued Equity Capital and all Other Reserves sttributabie 

Ihe Eayity sareholders of the Comoany. fhe Primary objective of the Company's Capital MAnagemnnt s ta masimie the 

sharehoiders’ valve The Company's Captal Miragnment obectwes are to maintain eoully Dckiding al reserves 10 protect 
o Y 40619 finanse Ay oWl GRAUUADES That may be swaiabie in futurs s o to masimae shamkhokder's vl 
e Compuivy % MEnenng Camtal wsing SUtt eguily «3Uo =) i1 baye, Wtieh & 1613) Octit divdao Dy tetal equsty. 

e eor tded 1 

0% DeOt (vong Term and Short Term Borrowings) (A} ém h 

ot Fauty (8} (147, 19 
1 Deot 10 Equity Raijo LA/ 11425} 17893 

Nate No 54 ¢ 

Fnancal Intruments Dlovures 

Thus Unctian gives an ovetviow af the sigaficance of financal imtruments for the Cormpany 3nd provides addilional nformanion on 

balance wheet (tem that contain financial instruments 

The details of significant accounting policies, Inchiding the critera for recognition, the basis of measurament and the basis on which 
Incame and expenses aru recognied, in respect of each class of financial asset, financlal Kability and eauity imeniment are 

acioved in nate 3.9 th the financial statemants 

A Classification of Financial Assots and Liabilithes: 

1 
Lk o Wiarch 313075 [Warch 31 3033 

| Financial assets 

| Measures ot Amortised Covt 

[iovestment i Eguay instrument (At Cost) . - 

|Cavh ane Cawn Launatomt oxn 1503 

[Other Bank Salunces -3 

Trade Neconanivs om 

[ 
[Ohet Financial dssets REa1 ) 108 46 

imancial labilties 
e avured at Amortired Cost 
Trade Payaties 30.65 18768 

sorrowings 210805 17320 
Ot Finanisa) Uibiinies 19310 661 

& Fair Value Mezsuroment 

11w note provides miormation about how the Campsy Selerminis fair vales of vanous financial ussets 

Many of the Camgany's financsal 2ssets are measurest it 3 vaiue 31 the end of wach reporting period 



KALICHEM PRIVATE LIMITED 
Notes Forming part of Financlal Statements (Contd.) 

(Figures in Rs Lacs) 

ot No S5 | 
Fimancial risk management objecties and polickes. 

The Company’s principal Anancial ladidies convist primarly of bormewings, which are used 10 fund fts opesations. Other firancial 

Nt such an trade and athir pavaliles sre outine and diecly relted 1 ay-Teday Insiness actvities. The Comoany's 

fimsarithl WSt (Y S 1tk ool 31 50 390 ol oMY, 341 f which 341t 14 1 A1l Course o) operations 

Gownns thee bt oF 1t Buiness inet lnanclal sirbetre, the Compamy & primacily exposed 10 liguidity rsh avsociated with the 

serviting of s Dorrowings Theve it 60 MgNCant eapolie 1o market rish or creoit ris. 

Fmancal flk managenwnt i the Company (s mtegrated 1o ity operational planning. The respansiblity for managng teancis rivks 

lis with the senioe management, under the supervison of the Board of Directors The focus is on envuring the timely svallatuity of 

funds st maintaksing sdeguate ligudity for aperatiens. Tha Company regularly reviews the maturity profile of its borrowings and 
prapares san flow foreeasts 18 ensure that olficent funds aoe avalatle ta meet 13 financial cblhgationy 21 they fal due, These 
SIS ST At SONUINNING BOT I0tenal crsh ganoration and avallable maternal inancag aptions. All sssumplians ane 

s are tvieweo and approved Ly the Boara of Directors. 

1. Crodit Risk 

Crndit tisk refers to the rak of fmancial loss if 3 customer fadls 1o meet their contractua oblgations. For the Company, this premardy 
SN 1O TG ORI 30 BILINIES WIth Banks 

oy sammenied As manascting speraont during ibe curen faanclal yox Wherw are o signitican tade 

s OUIANANg as of 1Ne TrarTing Aste Corenue by, 1he rera ik ssoves & minmal, The Comaany mostar carone 

1988 N OURH 3 CONBorvItive Credit policy 4t BOCEDIN CustOmIErs Dates on Initid] isessments of craditworthiness. 

o proviman for smpairment has bean considered necassary during the year. 

2. Uity Risk 

Liguldity #15h  the rlak thAL the Company wil encouritor iiculty in mueting thi OBREALoNS avsoclutid with ity tiekncia) abiies 
Ihat are seltied by deliveting cash s another fisancl usset. The Comgany's aparoath 1o managing leidity is to casure, as for 
sesnible. 1At 4wl Tave slhiceos ligsiity 10 mest 1y iabSties whisn they ace failan cue. ender buth normal aeg sirvssed 

onditionms, withowt Ncuring wnacceptable lses or riking damage fa tie Campeny's reputation 

The following are the contractual maturites of the financial liabilities, incluging estimated Intecest paymants as 3t J1st March 2025 

Carrying More than 5 ¥ Particutars A Upte § Year 15 Years 

B wngs Uiy 2ioaoy s 10 e 
e Pagabiney 0@ 0.6 
|t fencat Labities 10310 10310 = 

Ihe tofowing are 1he contractual maturtes of te inancial habities, wciuding estmated intarest payments as @t 31st March 2024 

Particulan Coning | iotvesr | dsvews | Mowtms 
Years | 

(sumawings {ncuding eurrent matunties 173020 - 129995 1928 
Trade Paaties e 746 

Joranca Lstilities [11] £63



KALICHEM PRIVATE LIMITED 
Notes Farming part of Financial Statements (Contd.) 

(Figures in Rs Lacs) 

3. Market Risk. 

mm-m&me—uam-&mm—wnmm—-mme;mumnmdm 

financial {nstruments. Since the Company does N0t Kave any esposure 10 fOreign Curmency or equity Invertments, |ty market risk & 

limited to intorest rate sisk. The objective of market figk management i to manage and contral interest rate expotures within 

acceptable parameters while optimizing the cost of capital 

imerest Rate Risk 
Interest rate risk arises from borrowings issued at floating intermst rates, which may cawse fluctuations in fitance costs due 1o 

changes in market interest rates. The Company’s exposure (0 interest rate rish is primatily limited Lo & short-term and long term 

Borrowings that carry flaating rates of interest. 

(i) Foreign Currency Risk 
Fareign curmency risk is the risk that the fair value or future casy flows of an exposure will luctuate because af danges in forelgn 

enthange rates. The Company undertakes transactions denominated in forelgn currencies; conequently, expotures t exchange 

rate fluctuations arise. 

Tho carrying ameunt of the Company's loreign surrency denominated monetary accets and manatary liabilites at the end of the 

reporting penod are as foliaws: 

Year Ended ] 
Wiarch 31, 2025 [ March 31, 2024 Particulars 

[Sundry Debtors 
Sundry Croditors 

7otal 
. S 

Company has not antered in any Farward Contract 1o hedge above forelgn espasure and there are ro outstanding Forward 

Cantracts atw at the wod of the yoar 

Note Ne : 57 
Borrowing Cost 
During the year, the company capitalized borrowing costs amounting to Rs. 1,06.41,540 (PY 1,07.26,028) 

Note No : 58 
Segment Reparting: 
The products offered by the Company ane In the nature of Dulk Drug Intermediatos and it rulated products, hawing the same risks 

and returna. same type and class of customers and tequlatary enyironmont. Hence, the Company effectively has 2 single reportable 

business segment under ind AS 108 Hence, segment-wive disclasure of information is not applicable 

Note No 59 
The figures in respect of previous yess have been re-grouped / recast wherever necessary to confim 1o the current yescs 

dasukation 

Note No 60 ¢ 
Tha linancial Statements fof the year orded 31 March 2025 weve approved by the Board of Directors in thew meeting held on 15th 

May 2026, 

For Naresh & Co Far and on behalf of the Board of Directars 
Chartered Kalichgm Private Limited 
o e 

Director 

Sanjoy Marathe 
Director 

M. No. DIN: 00469291 DIN: 01316308 
'UDIN: 251076068MOIDT1228 A 

Place: Vadodara 
Dated: 15/05/2025
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