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INDEPENDENT AUDITOR'S gr,p_ng[

Report on the Standalone Financial Statements
Opinion

We have audited the accompanying Financial Statemenis of KALICHEM PRIVATE LIMITED
(“the Company”) which compnse the Balanca sheel as at 31 March, 2025, (he Statement
of Profit & Loss (Including the Statement of Other Comprehensive Income), the Statement of
Cash Flow and Statement of Changes in Equily for the year then ended. and notes to the
financal statements, including a summary of significant accounting policies and other
explanatory information (hereinafter referred to as "Standalone Financial Statements”)

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the "Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescnibed under section 133 of the act read
with the Companies (Indian Accounting Statndards) Rules, 2015, as amended, ("Ind AS") and
other accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2025, and the loss, total comprehensive income, changes in equity and its
cash flows for the year ended on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 Our responsibilities under those Standards are
further described in the Auditor’s Responsibiliies for the Audit of the Financial Stalements
section of our report We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirernents that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilied our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficent and appropriate to provide a bass for

our opinion

Information Other than Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Management Discussion and Analysis,

Board's Report including Annexures to Board's Report. Business Responsibility Repont,

Corporm Govemance, Shareholder's Information and Other Information included in the
‘s Annual Report, but does not include the consalidated financial stalamanls

lone financial statements and our audilor's reporis thereon
:  Ainion on the standalone financial statements does not caver the other information and
\\_,.;:_ do not express any form of assurance conclusion thereon

-Iﬁ
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In connection with our audit of the standalone financial statements, cur responsibility is to read
the other information and, in doing so, consider whether the other information is matenially
inconsistent with the standalone financial statements or our knowledge obtained dunng the
course of our audit or otherwise appears to be materially misstated

If, based on the work we have performed, we conclude that there is a matenal misstatement
of this other information, we are required to report that fact. We have nothing to report in this

regard.

Responsibility of the Management and those Charged with Governance for the
Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act’) with respect to the preparation and presentation of these
standalone financial statements that give a true and fair view of the financial position, financial
performance, total comprehensive income, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133 of the Companies Act, 2013
read with Rule 7 of the Companies (Account) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities. selection and application of appropnate accounting policies, making judgments
and estimates that are reasonable and prudent, and design, Implementation and maintenance
of adequate internal financial controls, thal were operating effectively for ensunng the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from matenial
misstatement, whether due to fraud or error

In preparing these Standalone Financial Statements, management is responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concem and using the going concem basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporling process.

Auditor's Responsibility for Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whethar the standalone financial
statements as a whole are free from matenal misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can anse from fraud or error and
are considered matenial if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the basis of these financial statements
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also.

» ldentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence thal is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatemenl resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control

» Obtain an understanding of intarnal control relevant to the audit in order to design audd
procedures that are appropnate in the circumstances. However, for the year under report,
the Company is exempt from the provisions of Section 143(3)()) of the Compantes Act.
2013, requiring expression of our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related o events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material unceriainty exists,
we are required to draw attention in our auditor's report lo the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease 10 continue
as a going concam

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding. among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit

We also provide those charged with governance with a stalement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The Standalone Financial Statements of the Company for the year ended 31" March 2024
were audited by the previous statutory auditors of the Company and thaey had expressed an
unmodified opinion on Standalone Financal Statements vide their report dated 27th Apnl
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Report on Other Legal and Regulatory Requirements .

1. As required by the Compamnies (Auditors Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of section 143 (11) of the Companies Act, 2013, we enciose
in the Annexure-A, a statement on the matters specified in paragraph 3 & 4 of the said
Order, to the extent applicable.

2. As required by Section 143(3) of the Acl, we report that

a) We have sought and obtained all the information and explanations, which, to the best
of our knowledge and belief, were necessary for the purpose of our Audit,

b) In our opinion, proper books of accounts as required by the law have been kept by the
Company, so far as appears from our examination of the said books;

Cc) The Balance Sheet, Statement of Profit & Loss including Other Comprehensive
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by this
repart are in agreement with the books of accounts of the Company,

d) In our opinion, the Standalone Financial Statements comply with the Ind AS specified
under Section 133 of the Act

€) On the basis of written representations received from the directors, as on 31%March,
2025, and laken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31" March, 2025 from being appointed as a director of
the Company in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
and the operating effectiveness of such controls the company is exempted from getting
an audit opinion on the same vide notification G S R 583(E) dated June 13, 2017
issued by MCA

g) With respect to the matters to be included in the Auditor's Report under Section
197(16), in our opinion the provisions and limits laid down under Section 197 read with
Schedule V to the Act are not applicable since the Company is a Private Limited
Company and further as per the information and explanations given to us, we repon
that no remuneration has been paid to any directors for the year under report

h) With respect to the other matters to be included in our Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and (o the best
of aur information and according to the explanations given lo us

(1) There are no pending lilgations.

(i) There are no long-term contracts for which there were material foreseeable losses
for which provision is required

= (ﬁoﬁ\emmmmmmchmmqunadtobemwunedtolmw«
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(iv) (@) The Management has represented that, to the best of its knowledge and belief,
no funds (which are matenal either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermedianes”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficianes;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign enlity
(“Funding Parties™), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectiy, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficianes;

(c) Based on the audit procedures that have been considerad reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (1) and (i) of Rule 11(e), as
provided under (a) and (b) above, contain any malerial misstatement

(v) No dividend has been declared or paid during the year by the Company.

(vi) Based on our examination which included lest checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording 3udit trail (edt log) facility and the same has operated throughout the
year for all relevan! transactions recorded in the sofiware Further, during the
course of our audit we did not come across any instance of audit trail feature being
tampered with and the audit trail has been preserved by the Company as per the
statutory requirements under Rule 3(1) of the Companies (Accounts) Rules, 2014

FOR, NARESH & CO
CHARTERED ACCOUNTANTS
(F.RN. 10692

| & rwgf /
o/ PARIKH
Date: 15.05.2025 Oryert /4 PARTNER
Place: Vadodara ey (M RN: 107606)

UDIN: 25107606BM0OJDT1228
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“ANNEXURE - A" TO THE INDEPENDENT AUDITORS*REPORT

(Referred to in Paragraph 1 under '‘Report on Other Legal and Regulatory
Requirement’s” section of our Report of even date for the year ended 31" March 2025
on the Standalone Financial Statements of Kalichem Private Limited)

() (&) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property Plant & Equipments

(B) The Company has maintained proper records showing full particulars of the
Intangible Assets

(b)  As per information and explanations given to us, the Company has a regular
program of physical verfication of its Property, Plant and Equipment by which the
Property, Piant and Equipment are verified in phased manner over a period of
time. In accordance with its program, certain Property, Plant and Equipment were
verified during the year and as informed to us, no matenal discrepancies were
noticed on such verification In our opinion, the program of verification is
reasonable having regard Lo the size of the Company and the nature of its Assets.

(c)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we report that the title deeds of
immovable properties (other than properties where the company is the lessee and
the lease agreements are duly executed in favour of the lessee) disclosed in the
Financial Statements are held in the name of the Company.

(d) The Company has nol revalued its Property, Plant and Equipment or Intangible
Assets during the year

(e) No proceedings have been initisted or are pending against the Company for
holding any benami property under the Benami Transactions (Prohbition) Act,
1988 (45 of 1988) and rules made thersunder.

(i) (a) The physical venfication of inventories has been conducted al reasonable intervals by
the management of the Company and in our opinion, and to the best of our knowledge
and belief, the coverage and procedure for such vernfication by the management is
appropnate On the basis of our examination of the records of physical verification of
inventory, we are of the opinion that no discrepancies of 10% or more in aggregate
for each class of inventory were noticed. The discrepancies noticed on verification
between the physical stocks and the book records were not material and have been
properly dealt with in the books of accounts

(b) The Company has nol been obtained sanction of working capital limits in excess of
Rs. 5 Crores, in aggregate, from banks or financial institutions on the basis of security
of current assets, at any point of time of the year Hence, no comments are required
on Paragraph 3 (li)(b) of the Order
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(i) During the year Company has not provided loans, advances in nature of loans, made
investment, stood guarantee or provided security to Companies, firm, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause
3(i)(a), 3()(b), 3iiNc), 3)d), 3die) and )T of the order is not applicable to the
Company

(iv) Since the Company has not made any nvestments in, provided any guarantee or security
or granted any loans or advances In the nature of loans, secured or unsecured, to
Companies, Firms, Limited Liability Partnerships or any other Parties, the provisions of S
185 are not applicable and no compliance is required ws S. 186

(v) The Company has not accepted any deposits or amounts deemed to be deposits within
the meaning of Section 2(31) of the Companies Act 2013 read with the Companies
(Acceptance of Deposits) Rules, 2014 and hence the compliance to the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act and the Rules framed there under are not applicable. No
order has been passed by Company Law Tribunal or Reserve Bank of India or any court
or any other tribunal

(vi) The requirement of maintenance of cost record as per the Companies (Cost Accounting
Records) Rules, 2014 prescribed by the Central Government for the maintenance of cost
records under Section 148(1) of the Companies Act, 2013 is not applicable to the
company for the year under report.

(vii) (a) According to the records of the Company, the Company is regular in depositing with
appropriate autharities undisputed statutory dues including Employee’s State Insurance,
Goods and Service Tax and other material statutory dues applicable to it to the

According to the information and explanations given to us, no undisputed amounts
payable in respect of Employee's State Insurance, Goods and Service Tax and other
matenial statutory dues applicable to the Company were outstanding. as at 31" March,
2025 for a penod of more than six months from the dale they became payable.

(b) According to the records of the company, there are no dues of Employee's State
Insurance, Goods and Service Tax, and other material statutory dues applicable to it
which have not been deposited on account of any dispute

(vilj) There are no transactions not recorded in the books of accounts thal have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act. 1961. Hence no further comments are required under Para 3(viil) of the
Order

(ix) (a) The Company has not defaulted in repayment of loans or other borrowings or In the
payment of interest thereon to any lender. Hence no further comments are required under
Para 3(ix)(a) of the Order.

(b) The Company has not been declared Willful Defaulter by and bank or mm
institution or ancther lender.

Term Loans raised during the year were applied for the purpose for which they
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of the balance sheet of the Company, related information as made availabie to us and as

represented to us by the Management, we report that in general funds raised on short-
term basis have not been used for long-term purposes

(e) The Company does not own any subsidiaries, associates or joint ventures and hence.
reporting under Paragraph (ix) (e) of the Order is not applicable

() The Company does not own any subsidiaries, associates or joint ventures and hence,
reporting under Paragraph (ix) () of the Order s not applicable

(x) (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year

(b) The Company has not made any preferential allotment ot private placement of shares
or convertible debenturas (fully. partially or optionally convertible) during the year.

(xi) (@) There has been no fraud by the Company or any fraud on the Company that has been
noticed or reported during the year

(b) No report under Sub-section (12) of S. 143 of the Act has been filed by the Auditors in
Form ADT-4 as prescribed under Rule 12 of the Companies (Audit and Auditors) Rule,
2014 with the Central Government.

(c) As per the information and explanation given to us, no whistie-blower complaints, were
received by the Company during the year

(xil) The Company is not a “Nidhi" Company. Hence. Para (xi) of the Order is not applicable.

{xili) According to the information and explanations given to us and based on our examination
of the records of the Company. transactions with the related parties are in compliance
with S 188 of the Act and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. The Prowisions of 8. 177
are not applicable since the Company is a Private Limited Company

(xiv)The Company is not required to appoint Internal Auditors in terms of S. 138 of the Act
read with Rule 13 of the Companies (Accounts) Rules, 2014 Hence, no comments are
required under Paragraph (xiv) of the Order

(xv) According 1o the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, Paragraph 3(xv) of the Order
is not applicable.

(xvi)(a) As per information and explanations given to us, the Company s not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934)

(b) The Company has not conducted any Non-Banking Financial or Housing Finance
Activities during the year.

Company or any member Company of the Group is not a Core Investment
(CIC) as definad in the regulations made by the Reserve Bank of india Hence,
nts are required on Paragraph (xvi) (c) & (d) of the Order
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(xvi) The Company has incurred cash losses of Rs 96 48 Lacs in the current financial year
The Company had not commenced commercial operations till the end of the preceding
financial year and hence there was no profit or loss for the preceding year

(xviil) According to the information and explanations given o us, the previous statutory
auditors of the Company resigned during the year. As per the information and
explanations given to us and as per the direct communication done by us with the said
previous statutory auditors, there were no issues, objections or concems raised by them

(xix)On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us lo believe that any malenal uncertainty exists as on the
date of the audit report indicating that the Company is not capable of meeting its hiabilties
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance shee! date

We, however, state that this is not an assurance as to the future viability of the Company.
We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all iabilities falling due within
a penod of one year from the balance sheet date, will get discharged by the Ccmpany as
and when they fall due

(xx) There was no liability on the Company under the provisions of S. 135 of the Act regarding
Corporate Social Responsibility (CSR) Hence no comments are required under Para (xx)
of the Order

(oa) The Financial Statements covered by this Report being standalone Financial Statements,
no comments are required under Paragraph (xx) since those are related to Consolidated
Financial Statements and as such also the company has nol made investments in and
Subsidiaries, Associates or Joint Ventures requiring Consolidation.

FOR, NARESH & Co
CHARTERED ACCOUNTANTS

S

Date: 15.05.2025 - mn-ruu

Place: Vadodara e (MRN: 107606)
UDIN: 251076068BMO)DT1228
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KALICHEM PRIVATE LIMITED
BALANCE SHEET AS AT 315T MARCH, 2025

(thllunl
Note As 3t 315t March, | As at 31t

- Mo~ 2025 2024
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{al Prapecty, Plant smd Egumnent a 1,94107 7604
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Bij Lmams -] .
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vl Lasarn 1%
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n |I.Wl‘l'1' AND LIARILITIES
(1] Eamity
Ll Eguity Shate Capital 18 100 Lao
(b Cnver Eguity 149 (348 91 .
Llabilities
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a Fougncial Llebilivies
1 Loog Term Barrawings 0 157005 1.799.20
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(6] Camiwwet Tas Loakpilies (Net) ]
Total Equity and Uabilivies| 2,184,400 939,41
T sccompanying sotes 1o 60 sre ah integral part of the
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[As por owr ruport of even date attached.

M. Na.
UDIA 25101606 BMDTIDT 1225 -

Place Vadodara
Dated. 15/05/102%

For and on behall of the Board of Directon
Private Limited

W P 4
m Marathe
Dicector Divactor

DIN: 00463291 DN 01316388




KALICHEM PRIVATE LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T MARCH, 2025

(Figures in Rs Lacs)
Note Yeor ended Year ended
SRR No. | 315t March, 2025 | 315t March, 2024
| Revenue fram Operations 29 13671
I Dthar Income 30 092
HL  |Total income | 1+11) 137.63
V. |Expenses:
Cost of Matenals Consumed 31 8838
Putchase of Stock in Trade 42 -
Changes In Inventories of Finished Goods and Work in Progress 33 -
Employer Benelits Expense 34 15.42
Finance Costs 35 62 81
Depreciation and Amartization Expense a 31.67
Other Expenses 16 67.50
Total Expenses (IV) 265.77 -
V. |Profit Betore Tax [ H-1V) (128.15) -
VI |Tax Expense :
Cutrent Tax
Dederred Tha 20.78
Incame Tax relating to Earlier Yeary - -
20.78
Vil. |Profit for The Yeor (148.93)
Vil JOther Comprehensive Income
(i} nems that will not be reclassilied to profit or loss
- Defined Benefit Plan
(W) Income tas relating to items that will not be
reclassilied to profit or loss
{m)  tems that will be reclassified to profit or lass
“Fair Value Gain on Investments
{tv)  Incomie tax refating to wems that will be
reclassified to profit or loss
Total Other Comprehensive Income, Net of Tax - -
IX. |Total Comprehensive Income for The Year (148.93)
X. |kamings per Equity Share (Nominal value per share Rs. 10/-)
Hasic  (Rs) (1,489.31)
Diluted (Rs.) (1,489.31)
The accompanying notes 1 to 60 are an integral part of the tinancial
statements. |
As per our report of even date attached.
For Naresh & Co For and on behalf of the Board of Directors
Chartered Accounta Kalic Private Limited
FRN: wmm/
‘ aj >
/ )
rikh mar !iab San]w Mantht
artner Director
M. No. 107606 DIN: 00469291 DIN. 0131 6388

UDIN: 251076068M0JDT1228

Place: Vadodara
Dated: 15/05/2025




KALICHEM PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3157 MARCH, 7025
(a) Equity Share Capital

{Figures in Rs Lacx)

Balante at the | Changes in equity
beginming of the |  share capitat ﬂ"""'d ﬂ::
year during the year
For the yesr anded 2151 March, 2004
[Fot the year ended 1140 March, 2005

10 100
1.00 100

bl Oshet Squity

comatneserye | S0 imu_J Othes

Total
Premium Reserve -

Incorme
[Balance a ot 1 April, 2023
Profa for the year
Cther Compreheinive mcome (et of tas)
Remeaswrement ol Defined Benefit Plan

Oividenidy paiet inclumg dividond tas thereon

rdmulmmm

[Batance as on 13t Apid, 2024 . - .
Prode far the year (rassi) RLLE 1Y |
(Other Comprehentive income [net of ta)
- Resmgaurement of Defined Booefit Plan
Dividands pald inchudug dhvidend tae thersnm
[Balance as at 313t March, 20018

|

For Naresh & Ca

For and on behall of the Board of Directony




KALICHEM PRIVATE LIMITED
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2025

(Figures in Ry Lacs)
Parti Year ended Year ended
5" Weuian 315t March, 2025 | 315t March , 2024
A |Cash llow lrom Operating Activites -
Net Profit before Tax & Extro Ordinary Items (128.15]]
Adjustmant for
Dopreciation & Write-offs 3Le?
Loss/{Profit) on Sale of PPE .
interest Expense 6281
Operating Profit before Working Capital Changes (33.67) -
Adjustments for
(Increase)/Decrease in Trade Recelvables (0.02) .
(Increase)/Decrease in Inventornes (36.76)
[Increase)/Decrease In Loans & Advances {0 28)
[lhcroase)/Decrease in other cutrent assets 158.70) {113.69)
increase/(Decraase) in Trade Poyable (96.98) 162.65
Increase/{Decrease) (n Other Non Curtent Liadilities 90.96
increase/{Decrease) in Other Current Liabiinles 1033 882
Increase/(Decrease) in Long term provisions
Cash Gengrated from Qperating Activities (125.83)| s1.17
Dirpet Taxes Paig
Cash Flow before Extro Ordinary Items (125.83) 5727
Prior Periad items { being cash items )
Net Cash Flow from Operating Activities (125.83) 57.77
8. |Cash Flow fram Investing Activities
Byrchase of PPE (287.23) 11,103)
Net Proceeds from Sale of PPE .
Net Cosh used in Investment Activities (287.23)) (1,103)|
C  |Cash Flow from Financing Activities
Interest Paid (62.81)
{increase)/Docroase in Financial and Dther - Noo 92.27 22.89
Current Asspls
increase/{Decreise) in Short Term Borrowings 53198
nchease/(Decreyse) in Long Term Borrowings (163.16) 1,028 29
Net Cash used in Financing Activities 3488.29 1.051.18
D [Net ingreased{Decrease) in Cash and Bank Balance (14.78)] 552
Cash & Bank Balance at begnning of the year 15.03 951
|tmh & Bank batances at the end of the year 0.25 15.03
Details of Cash & Bank Balance
Balances with Banks 14,71
Cash an hang 025 0.30
Deposits held as Margn Money
Other Faed Deposits with Bank
For and on behalf of the Board of Directors
Private Limited
j" /
LI
' jay Marathe
Director Director B
M. No. 107606 DIN: 00469291 DIN: 01316388
UDIN: 251076068M0O3DT1228 4
Place: Vadodara
Dated: 15/05/2025




KALICHEM PRIVATE LIMITED

Notes Forming part of Standalone Finandial Statements [Contd. )

4 [Figguras in R Lacs)
Rocongiliation of Liubilities lrom Financial sctivities |
Partle bikits Lnn.Tw Short Term

Borrowings | Sorowings |

Oyrening Balance [FY 2014 25) 1.730.20 .
Oponing Barance (EY 2023-24) LRL R H)
Cash inflow [ |Outfiow) (FY J024-25) (163.164 S5
Cavh mllew / (Outhira) (FY 2025.24) 1,028 28 .
Mo favh Change (FY 20748 75)
Woe Cast Chatiges (Y 2008 241
Ulerwireg fatant e (FY J024-2% L5765 531 58
Cloring Melance (VY 2000 2¢) L73%.30




M/s. Kalichem Private Limited
Notes Forming Part of the financial statements thereto for the year ended 31" March 2025;

1. General Information of the Company:

Kalichem Private Limited (“"the Company”) was incorporated on 29th July 2021 as a 50:50 joint venture
between Chemerux Enterprises Limited and Kalintis Healthcare Private Limited for engaging in the
business of manufacturing of Bulk Drug Intermediates like Lasamide. The main manufacturing plant
of the company which was under construction was completed during the year. Accordingly the
Company has commenced its commercial operations during Nov 2024,

On 27th February 2025, Chemcrux Enterprises Limited acquired the remaining 50% stake in the
Company from Kalintis Healthcare Private Limited, thereby making Kalichem Private Limited a wholly
owned subsidiary of Chemcrux Enterprises Limited effective from that date.

a

b,

Statement of Compliance

These financial statements are the separate financlal statements of the Company (also called
standalone financial statements) and comply in all material aspects with the Indlan Accounting
Standards (“Ind AS") notified under section 133 of the Companies Act, 2013 ("the Act®), read
together with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to
time, relevant provisions of the Act and other accounting principles generally accepted in India
The accounting policies have been consistently applied except where a newly Issued accounting
standard initially adopted or a revision to an existing accounting standard requires a change in the
actounting policy hitherto in use.

Basis of Preparation, Presentation and Measurement

These Financial Statements are presenited in Indian Rupess (T), which is also the Company's
functional currency. All amounts have been rounded-off to two decimal places to the nearest
Lakhs, unless otherwise Indicated,

These financial statements have been prepared on an accrual basis and under the historical cost
basis except as under:
a) certain financial assets and liabilities are measured at fair value or amortized cost {refer

accounting policy regarding financial instruments)
b) defined benefit liability is measured as per actuarial valuation

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services,

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between market patticipants 3t the measurement date, regardless of whether
that price is directly obsurvable or estimated using another valuation technique. In estimating the
fair value of an asset or a labllity, the Company takes into account the characteristics of the asset
or lisbility If market participants would take those characteristics into account when pricing the
asset or liabifity at the measurement date. Fair value for measurement and/or disclosura purposes
in these financial statements is determined on such a basis and measurements that have some
similarities to fair value but are not fair value, such as net realizable value in Ind AS 2 or value in »
use in Ind AS 36,

.




¢ Significant Accounting Judgements, Estimates and Assumptions

The preparation of the company's financlal statements requires management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabifities, the accompanying disclosures, and the disclosure of contingint llabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require 3 material
adjustment to the carrying smount of assets or liabilities affected in future periods.

d. Critical Accounting Estimates and Assumptions

The key assumptions concerning the future and other key sources of estimation uricertainty at the
reporting date, that have a significant risk of causing a material adjustment to the carrying amounts
of assets and llabilities within the next financial year, are described below. Existing circumstances
and assumptions about future developments, however, may change due to market changes or
circumstances arising that are beyond the control of the company, Such changes are reflected in
the assumptions when they occur.

I. Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against
the Company, Including legal, contractor and other claims. By their nature, contingencies will be
resolved anly when one or more uncertaln future events occur or fall to occur. The assessment
af the existence, and potential quantum, of contingencies inherently involves the exercise of
significant judgement and the use of estimates regarding the outcome of future events.

il. Taxes
Significant management judgement is required to determine the amount of deferred tax
mssets that can be recognised, based upon the Iikely timing and the level of future taxable
profits togoether with future tax planning strategies

iil. Provisions
A provision is recognised when an enterprise has a present obligation as a result of past event
and itis probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Provisions are measured at the present value of
management’s best estimate of the expenditure required to settle the present obligations at
the end of the reporting period. However, the actual fiability could be considerably different.

iv. Property, Plant and Equipment
Useful lives and residual values are determined by the management at the time the asset is
acquired and reviewed at each financial year end. The lives are based on historical experience
with similar assets as well as anticipation of future events, which may impact their life, such
as changes In technical or commercial obsolescence arising from changes or improvements
in preduction or from a change in market demand of the product or service cutput of the
asset.

#. Amendments to Existing Accounting Standards

Ministry of Corporate Affairs ("MCA®) notifies new standards or amendments to the existing
standards under Companies (indian Accounting Standards) Rules as issued from time to time. For
the year ended March 31, 2025, MCA has natified Ind AS — 117 "Insurance Contracts™ and
amendments to Ind AS 115 - "Leases”, relating to sale and leaseback transactions, applicable w.e.f.
April 1, 2024. The Company has reviewed the new pronouncements and based on its evaluation,
has determined that the Company has not entered into transactions covered under ind 117 &
amedments to Ind AS 116 and therefore, there is Mo impact on the financial statements’.




3.1 Current versus non-current classification

The Company presents assets and llabilities in the balance sheet based on current / non- current
classification as per Comparry’s normal operating cytle. The operating cycle Is the time betwean
the acquisition of assets and their realisation In cash and cash equivalents. The Company has
Identified twelve months as its operating cycle,

An asset is treated as current when it is:

= Expected 10 be realised or intended to be sold or consumed in normal operating cycle
= Held primarily for the purpose of trading

= Expected to be reallsed within twelve months after the reporting period, or

= Cash or cash equivalent unless restricted from heing exchanged or used to settle a llability for
at least twelve months after the réporting period

All other assets are classified as non-current.

A liabifity is current when:

= Itis expected to be settled in normal operating cycle

= Itis hald primarily for the purpose of trading

= Itis due to be settied within twelve months after the reponting period, or

= Thigre Is no unconditional right to defer the settlement of the llability for at least twelve
manths after the reporting penod,

All other liabilities are classified as non-current.

3.2 Property, Plant & Equipments
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition, The cost comprises
purchase price, borrowing cost if capltalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use but are net of tax credits (GST)
availed, including borrowing costs capitalized on qualifying assets. Any trade discount and
rebates are deducted In arriving at the purchase price. Subsaquent costs are included in the
asset’s carrying amount or recognized as a sepirate asset, as appropriate, only when It Is
probable that future economic benefits associated with the item will flow to the Company,

All other repair and maintenance costs are recognized in statement of profit or loss as incurred,

Subsequent measurement (depreciation and useful lives)

Propérty, Plant and Equipment are subsequently measured at cost less accumulated
depreciation and impairment losses, If any.

Depreciation on property, plant and sguipment has been provided using straight line method
using rates determined based on management'’s assessment of useful economic lives of the asset
upon the asset being put to use.




Followings are the estimated useful lives of various category of assets used which are aligned
with useful lives defined in schedule || of Companies Act, 2013:

Factory Bullding 30 Years
Furniture & Fixture 10 Years
Tools & Accessories 15 Years
Plant & Machinery 15 Years
Dffice Equipment S Years

Computers 3 Years

Electric Installation 15 Years
Electric Equipmemt 15 Years

The residual values, useful lives and methods of depreciation of property, plant and equipment
are reviewed at each financial year end and adjusted prospectively, if appropriate,

Derecognition

An ltem of property, plant and equipment and any significant part initially recognized is de-
recognized upon disposal or when no future economic benefits are expectoed from its use or
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is recognized in the
statement of profit and loss, when the asset is de-recognized.

Capital work-in-progress (CWIP)

Cost of property, plant and equipment not ready for use as at the reporting date are disclosed
as capital work-in progress. At the point when a item s started to be operated for its intended
use, the accumulated cost are transferred to appropriate category of Property Plant and
Equipment & Depreciation |s commenced,

3.3 Intangible assets
Recognition and Measurement

Intangible assets are recognised when the asset is identifiable, Is within the control of the
company, it is probable that the future economic benefits that are attributable to the asset will
flow to the company and cost of the asset can be reliably measured.

Expenditure on research activities is recognised in the statement of profit and loss as incurred.
Development expenditure is capitalised only if the expenditure can be measured rellably, the
product or process is technically and commerclally feasible, future economic benefits are
probable and the company Intends to and has sufficient resources to complete development and
10 use or sefl the asset. -

Intangible assats acquired by the company that bave finite useful lives are measured at cost less
accumulated amortisation and any sccumulated impairment losses. Intangible assets with
indefinite useful lives are not amortised. but are tested for impairment annually, either
individually or at tho cash-generating unit level.




Subsequent Measurement J

Subseguent expenditure is capitalised only when it increases the future economic benefits
embodied in the specific asset to which it relates.
Amortisation

Amortisation is calculated over the cost of the asset, or other amount substituted for cost, less
Its residual value. Amortisation s recognised in statement of profit and loss on a straight-line
basis over the éstimated useful lives of intangible assets from the date that they are avallable for
use, since this most closely reflects the expected pattern of consumption of the future economic
benefits embodied in the asset.

3.4 Impairment of non-financial assets

At each reporting date, the Company reviews the carrying amounts of its non-financial assets to
determine whether thera is any Indication of impairment, If any such indication of impairment
exists, then the asset’s recoverable amount s estimated. For impairment testing, assets are
grouped togethar into the smallest group of assets that generates cash Inflows from continuing
use that are largely independent of the cash infiows of other assets or cash generating units
{CGUs).

The recoverable amount of an asset or CGU is the greater of its value inuse and its fair value less
costs to sell, Value In use is based on the éstimated future cash flows, discounted to their present
vitlue using a discount rate that reflects current market assessments of the time value of money
and the risks specific to the asset or CGU.

An impairment loss Is recognised If the carrying amount of an asset or CGU exceeds its estimated
ricovierable amount. Impairment losses are recognised in the Statement of Profit and Loss.

An impairment loss is reversed if there has been a change In the estimates used 1o determine the
recoverable amount. Such a reversal is made only 1o the oxtent that the asset’s carrying amaunt
does not exceed the carrying amount that would have been determined, net of depreciation or
amortisation, If no Impairment loss had been recognised.

3.5 Provisions, Contingent Liabilities and Contingent Assets
Provisions:

Provisions are recognised when the Company has a present cbligation (legal or constructive) as
a result of a past event, it s probable that an outflow of resources embodying economic benefits
will be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. When the Company expects some or all of a provision to be reimbursed,
reimbursement is recognised as o separate asset, but only when the reimbursement is virtually
certain. The axpense relating to a provision Is presented in the statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-
tax rate that reflects, when appropriate, the risks specific to the liability, When discounting |s
used, the Increase In the provision due to the passage of time is recognised as a finance cost in

raspective expense,




Contingent Liabilities and Contingent Assets:

Contingent liabilities are not racognized but are disclosed in the notes. Contingent Assets are
nelther recognized nor disclosed in the financial statements.

3.6 Income Tax
Current Tax:

Provision for currant tax is made as per the provisions of the Income Tax Act, 1961. Current
income tax assets and liabilities are measured at the amount expected Lo be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those
that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit
or loss (either in other comprehensive income or in equity), Current tax items are recognised in
correlation to the underlying wansaction either in OCI or directly in equity. Management
penadically evaluates positions taken In the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where

appropriate.
Deferred tax:

Defaerred tax is provided using the liability method on temporary differences between the tax
bases of assets and liabilities and thelir carrying amounts for financial reporting purposes at the
reporting date,

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all
or part of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed
at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will allow the deferred tax asset to be recovered.

Deferred tax relating to items recagnised outside profit or loss is tecognised outside profitor loss
{either In othor comprehensive Incomé or In equity). Deferred tax Items are recognised In
corralation to the underlying transaction either in OC! or directly in equity.

Deferrod tax assets and labilities are measured at the tax rates that are expected to apply In the
year when the asset is realised or the liability is settied, based on tax rates (and tax laws) that
have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set
off current tax assets against current tax habilities and the deferred taxes refate to the same
taxation authority,

3.7 Employee Benefits
Short-term Employee Benefits:

Employee benefit liabilities such as salaries, wages and bonus, etc that are expected to be settied
wholly within twelve months after the end of the period in which the employees render the
related service are recognised In respect of employees’ services up to the end of the reporting
pen::and are measured at an undiscounted amount expected to be paid when the liabllities are
settleq. .




Post-employment benefit plans:
Defined Contribution Plans

State governed Provident Fund Scheme and Employees State Insurance Scheme are defined
contribution plans, The contribution pald / payable under the schemes is recognised during the
period in which the employees render the related services.

As of the reporting date, the Company does not have a statutory obligation to contribute to the
Provident Fund scheme as the prescribed employee threshold limits have not been met.
Therefore, no related provision or expense has been recognized for this defined contribution
plan.

Defined Benefit Plans

A defined benefit plan is 2 post-employment benefit plan other than a defined contribution plan,
The Compary’s gratuity scheme is a defined benelit plan. The Company recognises the defined
benefit kability in Balance sheet. The present value of the obligation under such defined benefit
plan and the related current service cost and, where applicable past service cost is determined
based on an actuarial valuation done using the Projected Unit Credit Method by an independent
actuary, which recognises each period of service as giving rise to additional unit of employee
beneflit entitiement and measures each unit separately to build up the final obligation, The
obligations are measured ot the present valua of the estimated future cash flows.,

Re-measurements, comprising actuarial gains and losses, the effect of the changes to the asset
celling (if applicable) is reflected immediately in Other Comprehensive Income in the Statement
of Profit and loss. All other expenses related to defined benefit plans are recognised in Statement
of Profit and Loss as employee benefit expenses. Re-measurements recognised in Other
Comprehensive Income will nat be reclassified to Statement of Profit and Loss hence it is treated
as part of retained earnings in the Statement of Changes in Equity.

As of the reparting date, the Company does not have a statutory obligation to provide for gratuity
23 thee prescribied threshold limits have not been met. Therefore, no related provision or expernse
has been recognized for this defined benefit plan,

3.8 Fair Value Measurement

Fair value is the price that would be recelved to sell an asset or pald to transfer a lability in an
orderly transaction between market participants at the measurement date. The fair value
measurement Is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

= In the principal market for the asset or llability, or
= Inthe absence of a pringipal market, in the most advantageous market for the asset or Liability
= The principal or the most advantageous market must be accessible to/ by the Company

Fair value hierarchy

All financial instruments for which fair value Is recognised or disclosed are categorised within the
fair value hierarchy, described as follows, basid on the lowest level input that is significant to the
fair value measurement as 3 whole;

.




Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities.
Level 2 valuation techniques for which the lowest level input that has a significant effect on the
fair value measurement are observable, either directly or Indirectly.

Level 3: valuation technigues for which the lowest level input which has a significant effect on
the fair value measurement is not based on observable market data,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company detérmines whether transfers have occurred between levels in the mararchy by
remumm{wmm-bmtwmmuunwmummme
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and
ilabﬂnmonthlmofmmm.mnmdwcsmdmtadﬂnmwﬂmmdﬂmlm
‘of the fair value hierarchy as explained above,

3.9 Financial Instruments

A financlal instrument Is any contract that gives rse to a financial asset of one entity and a
financial liability or equity instrument of another entity.

Financial assets
Initial recognition and measurement:

All financial assets are recogaised initially at fair value plus, in the case of financial assets not
recorded at fair value through profit or loss, transaction costs that are attributable to the
acquisition of the financial asset.

Subseguent measurement:

For purposes of subsequent measurement, financial assets are measurad in their entirety at
sither amortized cost or fair value, depending on the classification of financial asset.

= Financial Assets at amortized cost:
A Financial Asset is measured at the amortized cost if both the following conditions are met:

o The asset is held within a business model whose objective is to hold assets for callecting
contractual cash flows, and

. Conmmlwmolmomctmtﬂuonspe:meddomtomhﬂmmnmsoim
payments of principal and interest (SPP1) on the principal amount outstanding,

After initial measuremant, such financial assets are subsequently measured at amortized cost
using the effective interest rate (EIR) method. Amortized cost is calculated by taking into
account any discount or premiurt on acquisition and fees or costs that are an integral part of
the EIR.

The EIR amortization and losses arising from impairment are recognized in the Statement of
Profit & Loss. The amortized cost of the financial asset 1s also adjusted for loss allowance, If
any »




-

Financial Assets at FVTOCL

A Financial Asset ls measured at fair value through other comprehensive income If both the
following conditions are met:

» The asset is held within a business model whose ebjective is achieved by both collecting
contractual cash flows and selling finantial assets, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and Interest (SPP1) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at fair value and
changes therein are recognized directly in other comprehensive income, net of applicable
Taxes

Financial Assets at FVTPL:
FVTPL IS a residual category for Financial Assets.

Any Financial Asset, which does not meet the criteria for categorization as at amortized cost
or as FUYTOC, is classified as at FVTPL

In addition, the company may elect to designate a Financlal Instrument which otherwise
meets amortized cost ar FVTOCI criteria, as at FVTPL. However, such election is allowed only
if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as
‘accounting mismatch’).

Financial Assets included within the FVTPL category are measured at fair value with all
changes recognized In the Statement of Profit & Loss.

The company has made an election for classification and subsequent measurement for its
investments based on its business model and i3 disclosed In relevant note of investments

respectively,

The Company derecognizes a financial asset when the contractual rights to the cash flows
from the financial asset expire, or it transfers the rights to receive the contractual cash flows
ina transaction in which substantially all of the risks and rewards of ownership of the financial
asset are transferred ar in which the Company neither transfers nor retains substantially all
of the risks and rewards of ownership and it does nat retain control of the financial asset. Any
gain or loss on de-recognition is recognized in the Statement of Profit and Loss.

In accordance with Ind AS 109, the company applies expected credit loss (ECL) model for
measurement and recognition of Impairment loss on the following financial assets and credit
risk exposure:



= Financial assets that are debt instruments, and are measured at amortised cost e, g Loans
and trade recelvables,

~ The campany follows ‘simplified approach’ for recognition of impairment loss allowance
on Trade receivables that do not contain a significant financing component.

The application of simplified approach does not require the Company to track changes in
credit risk. Rather, it recognizes impairment loss allowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

Financial liabilities
Initial recognition and measurement!

Al financial liabilities are initially recognised when the Company becomes & party to the
contractual provisions of the Instrument.

All financial liabilities are inltially measured at fair value deducted by, in the case of financial
liabilities not recorded at fair value through profit or loss, transaction costs that are attributable
to the liability.

Subsequent mmm:

Financlal liabilities are classified as measured at amortised cost using the effactive interest
method. The Company’s financial liabilitios include trade payables, borrowings and other
financial liabilities.

Under the effective interest method, the future cash payments are exactly discounted to the
initial recognition value using the effective interest rate. The cumulative amortization using the
offective Interest method of the differance between the initial recognition amount and the
matufity amount is added to the initial recognition value (net of principal repayments, if any) of
the financiol Hability over the relevant period of the financial Rability to arrive at the amartized
cost at each reporting date. The corresponding effect of the amortization under effective interest
method is recognized as expense over the relevant period of the financin! liability In the
Statement of Profit and Loss.

Derecognition:

A financial liability Is derecognized when the ohligation under the liability Is discharged or
cancelled or expires. When an existing financial llability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the Derecognition of the original llability
and the recognition of a new liability. The difference between the carrying amount of the
financial Hability derecognized and the consideration pald ks recognized in the Statement of Profit
and Loss.

Offsetting of financial instruments:

Financial assets and financial iabilities are offset and the net amount presented in the Balance
Sheet when, and only when, the Company currently has a legally enforceable right to set off the
amounts and It intends either to settle them on a net basis or to realise the assets and settle the
liabilities simultaneously.




3.10 Cash and Cash Equivalents d

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-
term deposits with an original maturity of three months or less, which are subject to an
insignificant risk of changes in value,

3.11 Inventories

Inventories are statéd at (ower of cost and net realizable value. Costs comprise the direct
materials and includes all duties, taxes and other expenses incurred to bring the inventories to
their present location and condition except those taxes which are subsequently recoverable from
the taxing authorities. Net realizable value is the price at which the Inventories can be realized in
the ordinary course of business after allowing for the cost of conversion from their existing state
to a finished condition and for the cost of marketing, sefling and distribution.

Raw Materials ara valued ‘ot Cost’ or Net Realisable whichever is lower on FIFO basis.

Finished products are valued at lower of cost determined by reducing 2 standard margin of profit
from the expected sales price or net realizable value whichever is lower

Semi-Finished Goods have been valued at Raw Material cost increased by a proportion of
overheads and semi-finished goods of job work valued at cost of own raw materials involved In
the process increased by overheads in consonance with the stage of completion as certified by
the management.

3.12 Foreign currency

Transactions In foreign currencles are recorded at the exchange rate prevailing on the date of
transaction. Foreign currency denominated monetary assets and liabifities are re-measured into
the functional currency at the exchange rate prevailing on the balance sheet date.

Exchange differences arising on settlement of transactions and translation of monetary items are
recognized in the statement of Profit or Loss except to the extent, exchange differences which
are regarded as an adjustment to intérest costs on foreign currency borrowings, are capitalized
as part of barrowing costs.

3.13 Revenue Recognition
Sale of Products ;

Revenue Is recognized on transfer of property in goods or on transfer of significant risks and
rewards of ownership to the buyer, for a consideration, without the selfer retaining any effective
control over the goods. This occurs when the products have been shipped or delivered to the
specific location as the case may be, the risks of loss has been transferred, and either the
customer has accepted the products in accordance with the sales contract, or the Company has
objective evidence that all criteria for acceptance have been satisfied. Sale of products include
related ancillary services, If any.

Revenue is only recognised to the extent that it (s highly probable that a significant reversal will
not occur, A llability is recognised for expected volume discounts payable to customers in relation
to sales made until the end of the reporting period, Any obligation to provide a refund s
recognised as a provision. A receivable is recognised when the goods are delivered as this is the
point in time that the consideration is unconditional because only the passage of time is required,
before the payment is due.

.




The Company considers whether there are other promises’in the contract that are separate
performance obligations to which a portion of the transaction price needs to be allocated. In
determining the transaction price, the Company considers the effects of variable conslderation,
the existence of significant financing component and consideration payable to the customer like
return and trade discounty.

Domestic Sales
Domestic sales are recognized at transaction prices & consideration receivable in terms of above
net of sales returns and Goods and Service Tax (GST).

Sale of Scrap
Revenue from sale of scrap Is recognized as and when scrap is sold.

Interest Income

Interest Income is recognized on a time proportionate basis including intarest accrued based on
the amount outstanding and rate applicable and shown under “Other Income”.

Export Benefits

Thee benefits accrued under the dity drawback scheme and other schemes as per the Import and
export Policy in respect of Exports under the said scheme are recognized when there s a
reasonable assurance that the benefit will be received and the company will comply with all
attached conditions, The above benefits have been included under the head ‘Export Incentives.’

Dividend income

Rovenue is recognized when the Company's right to receive the payment is established, which is
generally when shareholders approve the dividend.

Insurance Claims:

Insurance claims are accounted on accrual basis when there is reasonable certainty of
realisability of the claim amount,

Other Non-Dperating Income :

Other |tems of Income not connected directly with the operations of the Company are disclosed
under "Other Non Operational Income® under the head “Other Income” depending on certainty of
accrual / realization of the same.

3.14 Eamings Per Share

Basic earnings per share is computed using the net profit for the year attributable to the
shareholders’ and weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed using the net profit for the year attributable to the
shareholders” and weighted average number of equity shares.




3.15 Cash Flow Statement

Cash fiows are reported using the indirect method, whereby profit for the period is adjusted for
the effects of transactions of a non.cash nature, any deferrals or accruals of past or future
operating cash receipts or payments and item of income or expenses assoclated with investing
or financing cash flows. The cash flows from operating, investing and financing activities of the
Company are segregated.

3.16 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying
assets are capitalised as part of the cost of such assets up to the assets are substantially ready
for their intended use. The loan orlgination costs directly attributable to the acquisition of
borrowings (e.g. loan processing fee, upfront fee) are amortised in the year in which they occur,
investment income earned on the temporary investment of specific borrowings pending their
expenditure on gualifying assets is deducted from the borrowing costs eligible for capitalization,
All other borrowing costs are recognised in the statement of profit and loss in the period in which
they are incurred.

3.17 Segment Reporting

With respect (Ind AS - 108 Segment Reporting), the Managemant of the Company Is of the view
that the products offered by the Company are in the nature of Bulk Drug Intermediates and its
related products, having the same risks and returns, same type and class of customers and
regulatory environment. Hence, the business of production and sale of Bulk Drug Intermediates
and its related products belang to one business segment only.

3.18 Government grants

Government grants are recognised at its fair value, where there is a reasonable assurance that
such gramts will be received and complionce with the conditions attached therewith have been
met

Government grants related to expenditure on peoperty, plant and equipment are credited to the
statement of profit and loss over the useful lives of qualifying assets or other systematic basis
reprasentative of the pattern of fulfilment of obligations associated with the grant received.
Grants received less amounts credited to the statement of profit and loss at the reporting date
are included in the balance sheet as deferred income.

3.19 Goods and Services Tax :

GST Is a destination-based tax and is levied at the point of supply. It is collected on sale of goods
and services on behalf of Government and is remitted by way of payment or adjustment of credit
on input goods or services,

Accordingly, Purchases & Sales are accounted net of GST. Similarly, other items of expenditure
on which credit for GST is available ore items or revenug on which GST Is chargeable are also
accounted net of GST slemeonts,

G5T Accounts are created under Balance Sheet Groupings for liability towards GST collected an
Sales / Other Revenue and asset towards GST paid on purchases or other expenditure for which
credit is avalable, For Each manth, as applicable, the GST lizbility is worked out after offsettings
the credit available against the GST collected lnd.bllam Is reflected as an Asset or Liability.
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KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)

. IFigurus in Ry Lacs)
Note No -8
[Cowns
» . As at 31t Asat 3lst
Morch, 2005 | March, 3024 |
msecured - Compidersy Good
bt Losaniy
Note No - 9
|Oirer Fimancial Assets - Non Cerrent
| Ut umd, (onsidered good)
a " As at 315t Asal lht‘
March, 2026 1 March, 2028
Prationinary oegenies 10 P aatent not watten off 0.57
Securily Dapouts 1£19 6.19
| Adhwances givon Hir cagital atsets BT
[3E)
Note No @ 10
|Other Non-Current Assets
(Lnsecuted, comslderet good )
P T As ot 31w As ot 3ist
| DMarch, 2028 |
Note No - 11
[ireentocies
» s As oot 310t Asat 315t
March, 2025 | Warch, 2024
Haw materials [T ]
S1ore #0a Sharey 212
"ﬁ‘ﬁ -

Hfor Note 3.11 for detaily of valuation

(AL €%t e net roakiable vatue shicreves a [0wer | (iwds oEharwese watod)




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)
v (Figuros m R Laca)

Mate No - 12

Traae receivables - Curront

Particulars

As at 31t

Ll froem Hulgted) Partins
Due from Others
Total Tratde Recuivabibes

|ﬁnmmm

TRADE NECEIVABLES AGEING SCHEDULE

+ e than & months
« i months 1o | yoar
1 year 10 2 years
« 3 year 4o ) ywars
More than ) et
Tote
Ingroaue in credii rivk and Creda Iimpaire)
- nat yot gue
o less than b tonths
+ Emotthe 1 1 phur
+ 1 year 1o 2 yean
- 3 year 1o 3 ywan
« Miore than 3 yean
Tatal
|Olsputed Trade Receivables, tonsidered good
= ot ywt due
« st than & manths
- 6 montha Lo ) yea
- 1 guar 10 7 ysary
« 2 year 1o 3 yean
Mare than 3 yean
Total
Dispuied Trade Reoyivibles, which have signitican
nat yat chaiy
« s than & ot
LRI T
1wwarts ) yean
v 4 ywar 18 ) yeany
- fAare than 3 ywar
Totsl

Total

As at ¥at

glE

.02

0.02




KALICHEM PRIVATE LIMITED

Particulen

{Unsecurnd, comidernd good)

 Prepaid Lapenies
+ Balanges with Gowernmen| Authontied
- Currert Van Assety INet)

March, 2025 2024

Notes Forming part of Financial Statements (Contd.)
‘ (Figurus in e Lacs)
Note Ng 13
Cash and Cosh Equivalonty
Ay at 3t As ot 31t
Particu
by March, 202§ March, 2023
Ibmun wwith Banky
Iy Cutrent Accaiits AR E S
LC=n on hang 0.2% 030
0.25 15.03
Note No - 14
[Other Bank Balances
Particulars As at 3t Asat 3ist
March, 2025 | March, 2024
Other Bank Batance
Note ve 15
Loam
sl As at Jat As 3t .llll.
March, 2025 1 March, 2074
1 d . Contldernd Good
Note No 16
[Othar Fanantsl Assets - Carrent
Rardeiiare As 91 3In Ay ot 35t
Marih, 225 March 2024
Unsscured - Conudened Good
Accrued nteent Ingome 098
0.58 -
Note No - 17
|Other Current Assets
Aoyt 3wt At 3l

[n ] | .
178.19 12041
0.14
179,31 12041
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KALICHEM PRIVATE LIMITED
Notes Forming part of Financlal Statements (Contd.)

Figures in Ry Lacs)
Note No - H
"Ron Curront FINAncisl Lapiity
Asat 325t March, | As at 315t March,
Panticalan
2025 038 4
Long Term Borrowings
Secured Loans
Torm Loan From farik 1,012.0% an 40

(Mopsvinie in 96 monthly (nstabments tom March 23 having
moratorem period of 13 month funng which anly intenest payeble
from Agril 24 Both intmrest and princpal pirgale |

(Wet of Principal due Wi 12 months repromied under Short Term

Borrowings)
1,007 0% 946,40 |
Unsecured Loam
From rolding Comgany
Comrocrus Lot prss Lirded 55500

|On Zhm February 2025 Chasmicrus Enteniraes Limited scousted 10
remaliing SO% utake froen Kelintis “eaithcary Privats Limaed, nmu:-l
maningg Kalichum Prvits Limited ith whoty-owned sussidiary)

From Co-Vemturors
temorua Ernterprss Limano - 39641
(110 30N Fubeaary Chanmcri Enterprise win Co-Vermuren)

[abntis palthaare Private Lmied N
(O 17in Fobeuary, Aaknth teslthcars Privite Limied transferid 2y
Isuu o Kalbchem Private Umited to Chemorus Entérpram Limited.
Consequently, the loan extended by Kalmtis Healtheses Pevate Limied|
Is now repayable within one year and ha besn recisssified as 2 shori-|

Jterm borrowany. | MR-
79281
Total 1.576.0% 1,739.10 |

Torm Loans from AL Sesall Finance Bank:

Terity Loats fram AL Simall Fnance Bank are secunvd sjgsinst sb exjstng 3t future recrivables, current assets, and movabile
property, plant and eguipment. The rate of intersst 5 HPRE £00% (35 per lateat wnction) = 4 0% (spredd), tetaking 10 00%.
the cormpany his bien gravted & L3menth motmoiium, dising whith only nterest wes paid, and princpal repayment
twegan fram Agrl 2024

Theese Lagllibes atw futthet serured by & coltaters! wiurty of Industrial Property beipnging 1o Cilichiem Private Limiled
ecalen 31 #et No A7 37, Mot Villagy, Savl Yadestara Additignalty, thicy are sécuree Dy e fypot hecation o ewiting

Bl & Mactonery, persens guaranters of two Ditectorn, snt s Corporgte Guatantes fram the Helding Company

Unsecured Loan from Ch Enterprise Limited
Thn lizsn is snsecurell, Carles a0 intereit rate of 9% pes annum, and s regeyable an demand




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

(Figures in Ry Lacs)
Note No : 21
[lease
Suriicuines As at 3191 March, | As ar 31st March,
2025 —
NON CURRENT
L Lability Payabile Beyund I3 mamiimn
LURALNT
Liewie Litality Payabde within L2 monty
Total Lowse Liblithes
MNote No - 22
[Other financial Nabiities
As at 315t March, | As st 315t March,
2025 2024
NON CURRENT
frteroet on Ussecured Losn W vE
Total Non Current Ciher Fimancial Liati{lities D)
CunmenNT
Intarant scereed ot Term Loan From AL Small Finarce Bank 755 (%3]
Crediton lod Capitat Goods # a
Fapasriame Pagadile 159
12.14 (T3]
Nate No - 23
Provisany
Suttiodbn As ot 31u March, | As at 315t March,
2025 2024
NOM CuTnl nt
Total Non Current Provisom
Cunngwe
Testal Current Provmions
Note Mo : 14
Deturred tas assets/liabiity (net)
Purtical As ot 33st March, | As at 33t March,
2025 2024
Daferred Ve Asut .
Deterred Tas Labsiities MR
PR ]




KALICHEM PRIVATE LIMITED

Notes Forming part of Financial Statements (Contd.)
(Figures in Rs Lacs}

ke oo tand st ) abi ey o relation jo

Pariiul Al 0 0 3100 Jeas | Ayl JT D008

I
[Opaning balance
[Fropenty,. plant ana sguiment

2078
3078
{Propery plant gnd equgenirnt 078
fduhuhluu 20.78
Nﬂillh:ﬁ_
[ERri - Term Borrowings ==
Particulars Asat 315t March, | As st 315t March,
o2 2024
[RCUM
Vrem Bank
Cam Crpedit §acdity [LOan Npnayaliie cn Usananis p 311
JCurremt Maturities of Long Term Debits 15248
(P dus ™ 12 Mortas AU Smak Frnange Sanh Term Loan)
INSECURED
[Curranm Matunties of Unsecured Loan 30000

{halinks Mosithcare Private Lenited)

531,08

T Congnorry has obitaed Ovreiralt Limsgs of By JOO Laktie. Tharde lienits srv secured by @ Fitst snd Laciunive Charge o gl
ensting and future cureent assets Top tacdties ar fuethr secured by o moetgage of the Compary’s immovatie property s
votlateal, a5 well a5 prersanal guarantess from two direcon, Girish Shah ang Satjey Marsthe, and 2 corporate gulramoe
from the Hulding Company. Thi apgiicable Nate of interest is MPAA £ 00K (as par lateit sanction) « A.00% (spread), totaling
10.00%

Unsagured loan from Kafintis Healthcare Private Limited (a co-vetsturner wntll 27t Febryary 2025) has been rectassilied a
thort termn borrpiving. @t the samie has 10 be reald i he next financlal year. No Intereat s Puyatle. intarest charged varkt
P bt robinrsed auting the yein




KALICHEM PRIVATE LIMITED
Notes Forming part of Financlal Statements (Contd.)

(Figures in Rs Lacs}
MNote No © 26
[Trage Payanies - Carront
As ot Bhsr March, | A at 3131 March,
Particulars
r— 2025 2024
Total gutstanding dues of crediton
P 1 Mikero and Sl Crottony 1058 :
Dige 10 Othipr Creditars 1210363 15746
%0 69 187.66
Sundry Creditars are as ped baaka ard hive not been corroborated by
vevidatsan | confirmaljon of salanoes
FRADE PAYABLES AGEING SCHEDULE[Outstomsing for following
periods from due date of payment)
« lrda than 1 year 1B58
v B yenr 1o 4 yean :
« 3 your to § yean
« More than 3 years
1858
|OTHERS .
lesa than | year (1L
- 3 vear to 2 yean 545
« 2 yaet 10 3 yean .
- More than 3 yoary 050
7110

NOTE Refer Nole Mo $1 %or Dues 1o Whoo and Smal Enteprise

Dues to Micro and Small Enterprises

WIN rrferenae 1D SMOounty snowr 8 payadie 10 Mars Small und Medwum (nterornis. the miormalion his deen (ompiea m
wgect of purties 13 [ evlent [hey cowd B Ouniliteyl s Whone. Sinali amed Mstihuim Oeeprivies om e bava ol indomation
COBerted W avidable wah the Comgidny aid same fas bean relldd upoh by the auditor

Note No - 27
[Giher Cutront Lablites
Povisuhuss As ot 335t March, | As at J1st March,
2025 2024
Statlitory Lintilities 375 PR
et Lapories Papabie 19 b ]
9.73 493
Note No - 28
wrremt Tax 1}
Parsculars Aot 308 March, | As at 315t March,
2025 2024
Proviuion for Curtent Fasabion (Net of Adeaticn Tas)




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

(Figures in Rs Lacs)
Note No : 29 .
[evemae From Operations
Partalnis As ot 3151 March, | Asat 315t March,
025 1024
Sale Of Goods
Dormestic Saied 1367
136.71 .
Notw Nu - 3D
[Othwr incame
- A ot B1st March, | Asat Bial March,
2025 2024
Inteeess on Deposts 080
Othet Non- Operating income
Sace|Uneous InCome 0.!_! .
0.92 .
Note No 11
[Cost of Mateeal Comsumed
As @t 318t March, | Asat 31st March,
Particulars m 2024
Baw Material
Batance o per (st account ;
Al Purchumes durng the year 11215
Lews Dalance at the end of Lhe yoar ML
TOYAL IA) u7.51
Pachimg Matengl Consumed am
TOTAL |8) 087
Total Consumption (A+B) §8.38
Note No : 32
Purchase O S1och In Treoe
As al B2t March, | Asat 310t March,
Particutar
2025 2024
HFarchases
Note No : 33 _
'3-;«1'“ in Invertory of Finined goods, Work in Progress & Stock-in-Trade
As a1 313t March, | As at 31st March,
Pa I
RS 2024 2024

IWveromse )/ Oeerrsse in $tocks
Stk b thie and of the Yeat
Fesshipd Gyivmin

Work i Pragress
TOTALIA)
Hnsahed Gooas
Wl I Progiess

TOTALIN]

Lews: Stock a1 the Seginning of the ywar

TOTAL (8-A}




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

(Figures in Rs Lacs)
Note No © 34
[Emgloyer Benelit exponses
At 1]
F b As ot 3151 Morch, Fist March,
038 —did
Uiws, Wagnn anet Borwu & othwr aflowaences 14.2%
Staff Waeilure Expenses 31?2
1542 -
Nota No - 35
[Faanes Costs
Az at 315t March, | Asat 31at March,
Paiins 2025 2024
nterest Expenais o Borrowings 6178
nlerest on 105 & GAT 003
62.81 -
Note No - 16
Leponies
Az at F1st March, | As ar F1s1 Macch,
Partioul
e 2025 2024
Consumiatile Stores ang Spares Comaumea .08
Powyr and ol 44,16
Labour Chargey 1193
Eewigih ward, Octrol & Trasspurtation ]
Othisr Factony Experse 1393
Repairs & Maintenance: Plarit & Machinery 018
Renais & Mainteaance: Othen 013
Flice & Gererd) Admumeatrdbon Eaperyury 124
Imurace 0.35
Legal snd Predevuons ey m
BeTurity Charges in
Payments 1o Auditar (Meyse roler note 44) 050
Travull rg Espene os?
mation 0.5
Froight Outward & Custom Chaiges f0r Eapony 225
[Prelimmary Lapense Written Off 057
87.50
Note No 37
: i 9t 3151 Warch, | % af 3Ts1 Wiarch, |
Particulars 2028 2024
(1) items that will not be reclassified 10 profit or loss
Defined Denefit Plan on Gratuly
Incoime Exn rarfabong 16 vy that will Hist by
reclaswlind to proft o loss
() Therens thuet will be reclassifiod te profit o loss
baur Vaiue Gam on Investments
Lievy: mcome tas relating 10 e 1hat will nut be
reclassifind to profi o los
471 .




KALICHEM PRIVATE LIMITED
Notes Farming part of Financial Statements (Contd.)
(Figures in Rs Lacs)
Nate No 18 .
v agatie it |rEde ReaplysOley WU 20 Per BoOky SN0 hevit beent CONTaDI aled Uy Groudategn canfirmation of Dssarces
ecunciation ol stcolliote il case Of fow majlie girties Conmirmanions ol ot parkies concermpil, (0F tha senount recesotie | dye
10 1hiems ah per sEcoumnts of 1 combany, are under prooess anag arty mtoncliation and adustrents reuined, wil bs maow
P e P

Note No 38 :

Iy the epinien of the Board, thw Current Assets, Lo and Advances which are consldered good are expected (o realize at leasl the
amount @t which they ate Stated, if reallzed 0 the sedinary couna of Buslpess. Further, in the opinian of the Board, provisien of s
kavorars palil Sk Fah Bied S02G0 ALY MAGD (R IRg HIDUMT

tiote o 40
Lampamy his used the berrgesngs from lenk foe the specilic purpaie for shich it was takien ot Balance sheet date
Neote No 41 :
Tontingent Labullties and Commitments ~
Year Ended
March a§m lmm i: E
Contingent Liatiftites

Clabinns agdltes the Campaty ot ackeimaspady e oy detrt
skt arideon S0k Geiar #0ow)

Cammitments
|stimted amaums of conracts rumalning Lo te eseculBe O Lapila accownt and not (it owided] 3000
for

J0eher Cammitmisnts

Tonal

ool

Note No 42 -

lwaves

the Company dows not have any fease arrangermenty fr lind, bulidings, or other poperty, 0 deeordingly, no dnoasures e
erguited unider Ing A% $16 - Leates lon ihe year onged 318 Magn 2025

Nute No 43 ¢
Auditon Remuneration ]
Yeat inded
eyl
s . Winech 31, 2026 | March 312024

Audit Fowy 450 050
0 s Capadity -

wal 050 %
Nole Ne 44

incoime Tan Exponse

T 1raner component of inpame Tas sxpenies for the yeir sndes March 31, 2029 and March 11, 20248 sre & Under:
Tax Lagonye reported in the Statement of Profit and Loss

ok 1 Year Enden
s {March 31 2025] March 11 2024 |

[Currem mowme tax

Lot ront Lo Lis
|Avustmant for proviow yitar texes -

Total current incoene Las

Deforred tas

Resating to argination snd reversal of temgrerary differpnces 078

Tax Espense teported in the Statement of Profit and Loss s
Tas on Othet Comprehensive Income

Wntheered e ratlated Lu Ao recogeesed 0 DCL duneg the yoae

Total t2e Oupense e




KALICHEM PRIVATE LIMITED
Notes Forming part of Finsncial Statements (Contd.)

{Figures in Rs Lacs|

Dalance STet SEction

Portmulars

Dther Current Assety [Current Tak Acsey (Net))
Currert Tuw Liabitten (Nut of Advarcn Tal
Oeterres T Lisbshbies (Net)

2025 any Mar, 014

Encuncilintion of tax expenies and the accounting profit multiplied by india's dometic tan rate for March 33

Your Ended

Iuhﬂmmrllt

ehCB— Murch 31, 3025] March 31, 2024
Accounting profit before fus 2R 1Y)
wrame tas eepeme 2125 17% M|
L Hect of orginabon and reveridl of deferrod tas 070
Tax expenye as pee Statement of Profit and Less 207:
) M

Nute No 45

Related Marty Transacbony

s Nt
Lint of Relnted Paitivs

The Comyany has ideetified sl the relibed parties huving tramactions during the yuar i lne with Ind AS 24 Detalls of the same ue

of Relared Party |Nature of Relationship
M Samiay ¥ Matethe Director
Mr Genshkumar C Shah Director
Vil ruin | lerge el | emile Joing Ventueee 10 27 00 2025
Hulging Conpasy From 77 82 1025
Lahnits cpatn { aee Precale Leneled bt Weiviires (80 20 O3 2%
Trunyact h Related Fartivs b ==
Wame of Retated Party Nature of Puring The Year |
Transaction | March 31, 2025 |March 31 2024]
Chemcub Enterpese bmited Sales 136,69
Chemcrun Einerprae Limitnd Purcrase 85.40
CHarrrue Enborpice Lon e 5%
mzerest On
Wnpecat ] Lgar
Cragrmeun Eitetpese Lintitpe Lean H3.00
Lalinit Health Care Brovate Limited Loan Repisd 96 3%
Related Party Batance Outstanding ot the end of the year Kature of Transaction — |
Marcch 35, 2025 | Masch 31, 2024
e R R o AR Ll Paypilie lor Burgmate a1 .20
e e Lottt o e Lt bt ' pyiliie 55300 i 4t
Lt un Entorprae Lt 1 et on o8 90 e
Calivrhsn flesitn Carw Priguty Lostie Loan Paydle #0000 3496 16




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

tate o 46

[Tariings pev share

Farticulon

Towt Laas mttrautpivie t Equity Shaceholes
Wesghted Average number of 2quity shares used ay
denaninator for cacilaning iPS

lkgssc and Dituted Eanings/(Loss] per thare
|ng=ummm

Mot No 47 -
Emgloyee Benafir
Tre provssons of the Empioyees’ Peowident Fund and Mascellineous Provisons Act, 1953 are not applicatile 1o the Company due to

10 aunder of employes bemg elow the statutory theshole. Arcardingly, f0 amount Tas oeen conttibuted or chivrged fowarits
Provitent Fund Gung T year, Further, the provesions of the Payment of Gratwity Act 1977 are slie nut appiicabile o the
Comparq for the samn 1vason, and bane, no graluly Kabdity hat bren rectgnized o provided tor in the boow.

2 por the Company's policy, there 1w no schame for esuw encashment benelits 10 employess, sither during servee of upon
e NN eriee ril proveiun fus bieee made (1 resgect of compenuated Ao

Nati No 48
T bu Mirs & Semall Entesgrses
edprmation as reguiced under section 22 of MSNLE Act, 21004 I gisun [

Dues to Micro and Small Enterpieies

2} Tha principal amount remaining unpa to amy supphor at the end of the year
Mmrmwuummﬂ%nwmdum

() Thee armoietid of estitest pad try the buyor m terma of wiction 16 of MSMED Act. 2006, sang]
with the arount of the poyrmentt msde 1o the wuppher Beyend the appointed Say duting the)
vl

&1 The smount of intorest due and sayalide foe e frering of Selpy (n fraking payimast (which
Pave Dty paitl Bt Deyond th WpoolNteg day dunsg ths yeir) bul sithout addeg e (tterdnt]
specfied under the MESMED Act, 2006

] The amownt of wterest aconed sod moitiing ungdid ot the end of mach accounting yeur

10 Thie amount of further iBerest cemaieng dise ans gayslile evim (1 1N suceending years, unt
wich it when Uie iterest dues abows are sctunlly pisd 1 the wnell antecprises, for th
pupase ol diliwarice gl the et bie expeadiiny cner siiten 23 ol the NMSVLD Act,
L

o=l 1858

T Company deais with vanous Marn and Small Enterprses on mitually sccopied terms and conditions. Accardingly, na intesvst i
gayible i tve brre ate siibered 1o by the Compuny. Consequently. o interist has been pad or & due and no prowison for intonest
payanie 10 weh units is raquired ar has bean mate under Micro, Smad and Madium Enterprises Development Act, 2006

Note No 49 ¢
Additional Regulatory Information

Iieer are ne rmmeeble gropertes other than progecties whete this Company /s @ kst il Ihe |paie agreeimnnts ane didy
edCutied) In tavour Of the [esves) whote tie deedts ano not held [ e ngme of the Company

& The Campany has not rvahsd sny of Ity Progeny, Plant ind Equpmint (inckading Right-of Use Asszts) during the year,
W The Company has not granted any Loans or Aduances o1 the nature of lnans to Fromoters, Duecion, KMPs and Related Parties
Al O iy with Sthier BOVONS 1S e fepiyatie an demand Or wtnout sneclyng any wwems or perad of fepaymint

.




LU &
18810

Whove (Man B Years
Yotal 1o 47

K5 on gase of i LAICE sheet, there ww 110 CHPILA) WOrk (0 Erof(ess Prowcts whowe complelion i overtus of hay entpeded the
ol Daded o Bpprovend plan

Year Ended
March 31, 2025 | March 31 20

o U Comparny did not mave and itangitle Assdx undas Duvelopmmt as st thie ond of the woat

" mwmmuuwmmaMmMmmmMmmmmth
eiding any Senarmil gropeny

Gl The Cofvsdy 5 Rot decersd a0 willid defauitss by sy task or feangal imatuton (v definid under the Campanies Act, 2013)
o corsaium thereo! or piher lender ih sccordance with the gudoiines an wilful defauiters niues by the Resecve Bank of Inca

v The Comginy hay ret prtered adu sy (reesicions with Struck-0ff Companies.

o There are nacharges o selstactan yet [0 be regritaned with Hegatrar of Compaiim beyand the statitory peried or ethenwive

« ThO-COMpany has npt rmads S0y Sowtebream invelmoents i any other Companies
o | hoee was no Schieme of Artangements duting the yuar

Wi Tho Comigany Bt not ssvanosd of Kited 0r inveited funds 1 any other panonis) or eabity(s), induding foreign entithes
[mezrmedianes] with the unoerstanding that the mtermediary shaft (o) ditettly ar ndirectly Jend ¢ invest in other Brnans o
entities iertitied [ 4y Manner whatsoese! by or om bohall of the company (Ltinate Seneficianes) or [b) provide any guarantes,
secutity Bf 1he ket on birhall of the Uitimate Beneficiares.

we. The Company hus nat recelved any fund from say personis) or entaylinl ncludng foreign entities (Funding Party] with the
understanding (whattier recorded i woting or atherwise] that thie Company shall [al direstly or Ingirectly lend oe el in olhes
parins of wstities @anmilied in Ay manres whatsoessr by o on bytall of the Funding Patty (Utimate Beneficisried) oe (b) provide
sy Qs aitive decrily a6t ke an behutl of the Ulimate Sunefiomies

sid The Compuny Boes nal have any HEMALON which 5 not recordied m the books of sccounty that hin been surender o
distloted by inciirtme duning e par i e Tax sseienents undee the Thcome Tad Act, 1961 tUCh a5, sedrch or surveey o any ather
reluvant prosedors of the income Tas A1 1961

vt | e Compsny s not traded o nvestag s Crypto Curmetioy of Vietual Currency dunng the financial weas

Mario Mea 50

The Lempaty haa boon sinctiomed’ working capital' oty o €200 lakia, securad inter ala by cutronl awets e Company A
Jolires 1o SubmE stEternents of curent mesely 1o the Lask b & monthly bass Howeovr, A0 stadk statements lupe bien

“submatand to the bank during the perion
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KALICHEM PRIVATE LIMITED
Natus Forming part of Financial Statempnts (Contd.)
|Figures in Rs Lacs)

Ld

Wote No 51 ¢
thace are ni-amounts pending 10 be trassterrsd 10 the (nvestars Edueation snd Protection Fand.as. a1 the end of the year,

Mate No | 52

imgairment of Avsets

r adenge of sy MdCEan, el on mtaenal, s 10 sny probibie impalrment of Eeta DO EPOWLIGN hat been trade for sme
uring the e Under Fepor.

Note No 83
Capital Managoment
Fur the purpose of the Company’s Capits Managment, Capitsl mcluies sued Egulty Capital and ail Other Retarves stuributable w

{he Equity swareholdiers of the Company The Prmary stijective of the Company's Capital Managerment | to maximive the
whervhoiders value The Comaany's Capapl Muag LY are to mairtan emilly nchuding a8 reserves 1o protiey
Frimama vateily 4nd 19 finance By rowth oppounyties Tl may be avalstse in futite 10, @5 (S mani s stuaesholder's wélie
[ Compaivg % Pt fof Coptnt wsifg 0N otuity =30 2 il bave, aiagh s 16100 Ot Wil hO Dy Lot ety

[Firtiairs

ros Dewt (Long Term and Thort Termm Botrowings) (A]
Total Fapuity (0}
fet Deot 1 Equiy Ratio (A/B)

Nate No 54 © :
Fananoal instrurments Dinclovures

Then Mbction gives an overviw ol the sigaificance of financal imtruments for the Comgnny and srovides addiional information on
pakance et tems 1hat contan finsncial ingtruments

The dotalls of significant accounting policies, inchiding the critnria for recognition, the basis of measurament and the basis on whith
incame and expenses arv recopnied, in respect of sech cliss of Bnancsl sssel, financial Nability and equity iInutsiment are
@acioued in rute § 9 to D lnancisl statene nts

A Classification of Financial Assets aind Liabilitiey:

o - March E 2025 | Marth !Z ﬁ
iﬂlm@ asaely
Meaiwred M Amortired Cow
Itrwestitent i Eguty instrumest (At Contd - "
Canh ool Cands Lguivalont 0. 1503
her Banh Sdlines . ‘
Trade Necorativs 002
Launy .
het Findnesal iasety 1738 108 46
Fimancial llabitities
$0.09 187,68
2,108.03 1,739.20
19190 6.63 |

& Fair Value Miesurement

Tris nute provides miormation shout how the Compeny determiniss fair values of vanaus linancil assety

Mooy Of i Comaarry’ 1 financal Zseth are measured it far value 91 th end of sach reporting penoa




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements (Contd.)

[Figures in Rs Lats)

Mots No 551

Firrancial risk management objectives and policies

The Company’s principal fnancial Batdties conist pamarty of bormwings, whih are used 10 fund rs-opesations. Other firancia
it wuen b trade and athen payaldes ane roltion ana diectly reRted o dayte-day Inoness actities. The Comeany 't
Famatiiiin! st miherly st i 0 Gide rurvivalibes 202 ¢ anh sl Gt otalvaletin, 300 0] waich A 14 e At cours ol operations

Cowient thee ndliin OF M8 Buness ane bnanclal siraciure, vy Company s primatily espoied 10 hguidity risk srsotiatsd wah the
srrviving of My horrowings. Thisre Iy 00 ugnificant eipotune Lo market ik or Crodit gk

Finanizal tlvk manageient i the Campany s sstugratied 1o i operational planning. Th responsibliity for managing feancisd rivis
lirs with the senine management, undot the superviven of the llosrd of Directors. The focw is on enuring the Umely svallataity of
fundas @nd maimaing soeauate liguidity for ope Tha Compary regularty reviess the maturity profile of its Borrowings and
prepares cast fow forezasts w onsure that sulficsnt funds aw ayvadlable tg meet s financial sbligarony a1 thay fall due, Thess
FNRAMETTL Are mace SNy BOth el cash genoration and aviilable paternal Bnancag aptions. AN sssumplians ane
[ar e rewiewed 3nd spproved by the Boara of Diveclors

1, Credis Risk

Credit tlah refers to the rak of fimancial loss il 3 customar 1285 1o meet thelr contractual obligations. For the Company, this premarly
B Trom trade receivadibod d%el balinoe with hamey

Ad e COMPUNY Clarmimeniieit 1L MARAE | ser ety duriteg the guirenl Haancial gy A e M) UGINECHT Lraile
rchip s mribilandmg as oF Dhe regarting Aete Comempee s the sre@d 18k esgoves & mmmal Tae Company mostans orogs

ik tHeowght 2 Coleneitive (redil Doy sndd SOCeD) cudtomiers badad on intia! Mt suments of creditworthiness
N proveman 1ar imparrmen) has Been considoned necassany duning the yoar.

2. Uiguidity Risk

Laggallid ity Fiah a tha elak thit the Campany will encountion @ifficeity in moeting thie Gbiigations avsocioied with tn linancio) Batilities
It are setthed by deliveting rash o anuther ficancal nsset. The Tompany's approach tn managng Hguidity 4 te oodune, as for 24
pesbibe, 1Nt 4wl T wlficine lieshly W0 mMes=t 1y Nabslities whish thiey ade fillen due stider Doth normal s sirvssed

condition, wthuut e mg sracceptabile losues or rking gamage (o the Compeny’s mputation

1 he (ollewing aro the contractual maturities of the fasndsl liabilitles. incluging estimated Interest paymants 84 5t 114t March 2035

Carrying Maore than 5
Particulian Upte 1 Year 15 Yaars
Amount Yeann |
T PN LTI T TR Rl "L U RETP] eI Lioe 0i IR 1082 0% 2109
ebe Pagaidary 90 2069
(Othes | sancat s 10810 10310

[ (eBowing are 1he comtractval maturivies of thy financial fshditiey, o) uding

esmated infevest payments st 31a1 March 2034

Carrying Maore than §
Parthulary Upto 1 Year 145 Years !
Amount Years
Buerewinit (ncluding current maturitien 173920 . 1,2999% 45,24
rade “'MM 187,66 18760
(2:1] £al




KALICHEM PRIVATE LIMITED
Notes Forming part of Financial Statements {Contd.)
{Figures in Rs Lacs)

3. Market Risk

mm;m:&kmdwunmm—wummms—ﬂlMthrmcutMumo!h
fimancial IAstruments. Since the Comaany duis ot Kave any exposure 10 formign currenty of equity investmnts, Jts market risk 5
limilod to interest rate sk The objuactive of market rigk managemant i to manage and control nterest rate expotuies within
arceptabie parameters while optimaing the cost of capital

Interadt Rate Risk

tnterest rate risk arises from borowings laswed at lloating interest rates, which may cause fuctuations in firance coits due 1o
changes in market interest rates, The Company’s exposure 10 inlerest rate rish is primatily kmited Lo &y short-term and long-term
Borrowangs thal carry floating rates of interent

{il} Foreign Curtency Risk
Foreign currency risk is the gk that the far value or Tuture cahy fiown of an exposure will fluctuste because of dhanges in foteign

enthange rates. The Company undertales transattions denaminated in foreign curmncien; comenuently, expocures o exchangs
rate Nurtuatiom arise

The carmying amount of the Company’s foreign curmency denomnaled monetary 3csett and manetary labilites st the end of the

reporting penod are as follows:
S s (e ST

Sundry Debiton
Sundry Croditon

Total - -

Company has not entered in any Farward Contract 1o hedge above forelgn espoure and there are ro outstanding Forward
Cantracts s al the wnd af the yuar

Note No 1 57
Borrowing Cost
During the year, the compaty capitalited borrowing costs amounting ta Rs 1,06,41,58) (FY 1,07.26,978)

Note No : 58

Segment Reporting
The products offarmd by the Company ane [n the niture of Dulk Drug intermediatos and its ruloted products, haning the 1ame risks

el retuFnA. S Sy and class of custormens and regulitory enyirenmaont. Honce, the Company effectivety has 2 sing'e reportabie
butiness segment undier ind AS 108 Mence, segment-wihe disclasure of information is not applicable
Note No 5%

mwmmﬁmﬂhuwwwlmummumwmwvm
casuhication

Note Ne G0

The Hinancis! Statemernts for the year erded 31 Mach 2025 wese approved by the Board of Directors in thew mesting held on 15th
May 20256,

For Natesh & Co for and on behalf of the Board of Directon
Kalichgen Private Limited
/ %/
=" GirishpwICSEan Sanjey Marathe
Director Director

DIN: 00469291 DIN: 01316308
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